
Blas de Lezo exhibition at the Naval Museum.

Background: Combat of a Spanish frigate against English vessel “Stanhope” 1900-1912.

Right: Male civil attire. End of XVIIIth. century.

“ Con estas omisiones bamos dejando alos enemigos
que agan lo que quisieren”
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BME complements its main activity with initiatives aimed at fostering 
the development of the society in which it operates. Specifically, it does 
this by supporting financial culture and corporate social responsibility. 

In doing so, BME draws from the vital support of the 
companies admitted for trading on the markets and 
systems it manages. As such, according to the Trends 
in Sustainability Disclosure: Benchmarking the World’s 
Stock Exchanges 2013 report issued by the Canadian 
firm CK Capital, which evaluates 45 stock exchanges in 
40 countries to assess how well their large listed compa-
nies report on seven sustainability indicators (employee 
turnover, energy, greenhouse gases, lost-time injury 
rate, payroll, waste and water), in 2013 the Spanish stock 
exchange was at the global forefront in terms of sustain-
ability information provided by the companies listed on 
its markets and systems.

The Spanish stock exchange, world leader in sustainability. Cover of CK 
Capital Report.
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6.1.	Working	 to	 preserve	 Spain’s	 historical	 and	
artistic	heritage	

The Madrid Stock Exchange is housed in the late 19th 
Century Palacio de la Bolsa, a building of great cultural 
value. The Palacio, which showcases Spain’s historical 
and artistic heritage, stirs an enormous interest and 
curiosity among the general public. To satisfy this inter-
est, free guided tours, in Spanish and English, are held 
throughout the year. These visits also serve to highlight 
the importance of the work carried out by BME. The other 
three stock exchange buildings in Barcelona, Bilbao and 
Valencia also offer guided tours that promote the educa-
tional and informative aspects of the stock markets. 

In 2013, the four stock exchanges welcomed approximately 
23,573 visits during 841 tours. These visitors, both from 
Spain and abroad, were mainly university students, sec-
ondary school students, participants from training centres, 
associations, cultural centres, companies and individuals.

6.2.	Financial	sponsorship	of	cultural	activities

The importance given by BME to cultural activities is 
clearly reflected in the company’s interest in taking part 
in cultural and academic organisations, even where its 
activities are not directly related to these disciplines. 

BME is a member of the Friends of the Prado Founda-
tion, a sponsoring partner of the Reina Sofia museum 
in Madrid, and a partner of the Teatro Real in Madrid. 
Through the Bilbao Stock Exchange, BME is also a strate-
gic patron of the Guggenheim museum in that city.

In 2013, BME helped sponsor the “Blas de Lezo, el valor 
de Mediohombre” exhibition inaugurated at the Madrid 
Naval Museum in September 2013 in order to preserve 
and disseminate the story of the admiral Blas de Lezo.

BME	investment	in	social	initiatives	(thousands	of	euros)

2011 2012 2013

Financial sponsorship and development of cultural activities 260 225 200

Financial culture and training 1,154 950 950

Socio-economic development (awards) 50 40 40

In order to ensure the utmost quality of the stock 
exchanges’ educational activities and guided tours, 
during recent years BME has engaged Lloyd’s Register 
Quality Assurance Limited to carry out a quality audit of 
these activities. Following the reviews, Lloyd’s has issued 
and maintained the ISO 9001:2008 certificate for quality 
management systems.

In a separate endeavour to preserve Spain’s historical 
and artistic heritage, in 2013 BME engaged experts from 
the National Library’s Preservation and Conservation 
Department to restore and digitalise two 15th-Century 
parchment scroll charters. These scrolls, one of which 
was signed by the King of Castile Juan II in 1408 and 
the other by King Enrique III in 1400, are housed at the 
Madrid Stock Exchange’s library.

BME has trusted the restoration of its cultural resources to the National 
Library.
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6.3.		Sponsorship	of	publications

In order to contribute to the study and knowledge of 
the Spanish economy, finance and stock markets, BME 
encourages the dissemination and research of these 
topics through the direct publication of books and mag-
azines and through sponsorship of various publications.

BME is therefore one of the sponsors of Agenda de 
Medios de Comunicación Económica, edited by the 
Spanish financial press association, Asociación de Perio-
distas Económicos (APIE). 

BME also has a research service that distributes and 
makes available to members of the public a range of 
texts, documents, books and magazines on a variety of 
issues (financial topics as well as other disciplines). The 
service provides this information to anyone interested 
in the Spanish financial markets and systems, continu-
ally researching and analysing the situation of financial 
markets. 

BME’s digital publications service aids the research 
service in distributing, via Internet, all available informa-
tion, thereby reaching a wider audience.  

Among the publications make available through the 
digital publications service, the research service released 
its in-house reports titled “Report on Shareholder Remu-

neration Formulas among Spanish listed companies” and 
“Ownership Breakdown of Listed Spanish Shares” (both 
in Spanish), with a formal report launch at the Palacio 
de la Bolsa. Together with Iberdrola and Correos (Spain’s 
postal company), BME sponsored the book “Comuni-
cación financiera: transparencia y confianza”, created in 
collaboration with Estudio de Comunicación, S.A. The 
book was distributed through the BME digital publica-
tions service.

Each quarter, BME publishes Bolsa magazine in order to 
inform readers of recent events in the financial markets. 
In 2013, the magazine was adapted for digital format, 
offering content enriched by virtual tools while main-
taining the same high standards of content selection 
and preparation that have been a hallmark of the pub-
lication for over 20 years.  This magazine is available free 
of charge in electronic format on the corporate website 
(www.bolsasymercados.es) and through BME’s digital 
publications service. 

BME’s offices in Madrid and Barcelona also have libraries 
and documentation centres. These libraries and docu-
mentation centres may be used by both BME employees 
and the general public, and aim to provide users with 
easy access to the wide range of information offered by 
the company.
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6.4.	 Collaboration	 with	 centres	 of	 study	 and	
other	relevant	sectors.

BME’s deep commitment to general culture and specifically 
financial culture and its dissemination is also evidenced in 
the company’s collaboration with a variety of organisations, 
universities and academic associations, and the participa-
tion of its professionals in training programmes related to 
the stock market.

Collaboration	 with	 universities	 and	 centres	 of	
study.

Since June 2008, BME has been a patron of the Fundación 
de Estudios Financieros (Foundation for Financial Studies), 
which dedicates its resources and efforts to independ-
ent research, education and opinion. The Foundation is 
committed to working to promote faithful adherence to 
economic freedom based on efficiency, transparency and 
ethical practices.

In the area of training, Instituto BME, the company’s train-
ing centre, has entered into numerous collaboration 
agreements with universities, centres of study and other 
institutions, and helps organise courses directed at both 
private- and public-sector professionals working in finance. 

Instituto BME also collaborates on numerous training pro-
jects, offering specialised courses at private and public 
universities, such as the Autónoma de Madrid, Burgos, Cas-
tilla La Mancha, Carlos III, Complutense, Granada, Huelva, 
Málaga, Oviedo, Pablo Olavide of Sevilla, País Vasco, Pon-
tificia de Comillas (ICADE), CEU San Pablo, Santiago de 
Compostela, Valencia, Vigo, Zaragoza, Navarra, Universidad 
Nacional de Educación a Distancia (UNED) and Colegio 
Universitario de Estudios Financieros (CUNEF) de Madrid 
etc., as well as educational institutions such as Colegio de 

Economistas de Aragón, Escuela de Finanzas de la Coruña, 
Asociación Universidad de Empresa (AUNE), Fundación de 
las Cajas de Ahorros (FUNCAS), Institut d’Estudis Financiers, 
Instituto de Estudios Bursátiles (IEB) and the ESESA business 
school in Malaga.

In addition to sharing financial culture through the guided 
visits mentioned earlier in this chapter, the four stock 
market companies maintain their own collaboration agree-
ments with educational institutions, as follows:

•	 The	 Madrid	 Stock	 Exchange participates in a stock 
exchange and financial markets course (Curso de Bolsa 
y Mercados Financieros) with Asociación Universidad 
Empresa (AUNE) and in an online stocks and deriva-
tives course through the company Software Financiero 
Bolsa (SFB).

•	 The	 Barcelona	 Stock	 Exchange takes part in several 
training projects in collaboration with Universidad Abat 
Oliva CEU and Universidad Autónoma de Barcelona.

•	 The	Bilbao	Stock	Exchange carries out a collaborative 
education programme with Universidad de Deusto.

•	 The	Valencia	Stock	Exchange	works with the Univer-
sidad de Valencia to carry out several programmes not 
directly related to financial activities, such as “La Nau 
Gran”, aimed at improving access to this university for 
people aged over 55. The exchange also organises the 
Olimpiadas de Economía (Economic Olympics) in col-
laboration with Fundación Bancaja and the Colegio de 
Economistas de Valencia. 

91

BME and society

Corporate and Social 
Responsibility Report 2013

BME



Sponsoring culture. Exhibition about Blas de Lezo in the Spanish Maritime Museum.

BME also organises a Masters in stock markets and 
finance, specialising in financial products, services and 
markets, in collaboration with Fundación Universidad 
Empresa de Valencia, and a professional specialisation 
degree in Spanish financial markets and stock markets 
(DEPU) together with Fundación Universidad Empresa 
de Valencia.

BME has continued to support, participate and advise 
in the 2nd “Profesionales desde la escuela” programme 
organised by Fundación Marazuela, the Las Rozas City 
Council, and the Junior Achievement Foundation. Thanks 
to the initiative, between 2012 and 2013 over 1,000 stu-
dents from 155 schools were able to see, first hand, what 
it is like to work in about 30 of the country’s top compa-
nies. The purpose of the programme is to teach young 
people about working and the financial world, and to 
incite an entrepreneurial spirit in them.

Collaboration	with	other	relevant	sectors.

BME carries out training seminars for members of the 
General Council of the Judiciary (Consejo General del 
Poder Judicial) and the Spanish national police force, in 
order to impart knowledge of how financial markets and 
their products work. 

In addition, BME, together with Ferrovial, extended 
five grants for economic journalists, allowing them to 
attend the 6th edition of the advanced course in inves-
tor relations.

Reading BME’s BOLSA Magazine becomes easier thanks to its new digital format.
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Spanish

•	 Asociación Española de Contabilidad y Administración 
de Empresas (AECA)

•	 Asociación Española de Financieros y Tesoreros de 
Empresas

•	 Asociación de Mercados Financieros

•	 Asociación de Periodistas de Información Económica 
(APIE)

•	 Asociación para el Progreso de la Dirección (APD)

•	 Barcelona Centro Financiero Europeo

•	 Círculo de Economía

•	 Colegio de Economistas de Cataluña

•	 Instituto de Auditores Internos (IAI)

International

•	 WFE (World Federation of Exchanges) 

•	 Federation of European Stock Exchanges (FESE)

•	 Ibero-American Stock Exchange Federation (FIAB)

•	 European Capital Markets Institute (ECMI)

•	 International Organization of Securities Commis-
sions (OICV-IOSCO)

•	 Centre for European Policy Studies (CEPS)

•	 Associations for Investment Management and 
Research (CFA)

•	 International Capital Market Association (ICMA)

•	 European Association of Central Counterparty Clear-
ing Houses (EACH)

•	 Futures Industry Association (FIA)

•	 International Options Market/Clearing Association 
(IOMA/IOCA)

•	 Grupo español de usuarios de SWIFT (SWIFT GNUSE)

•	 International Securities Services Association (ISSA)

•	 European Central Securities Depositories Associa-
tion (ECSDA)

•	 Extensible Business Reporting Language (XRBL) 
Association

•	 Futures and Options Association (FOA)

•	 Financial Services in Europe (EUROFI)

BME	in	Spanish	and	international	associations

Employees of BME and young students work together in the “Profesionales desde la escuela” initiative.
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6.5.	Awards	conferred	by	BME.

In 2013, BME continued to sponsor awards to drive and 
encourage stock market investment.

As per its tradition, BME has awarded and sponsored the 
following prizes:

•	 Base Ibex and Base ETF prizes to the mutual funds 
obtaining the largest accumulated return in the past 
year and whose portfolio reflects the Spanish and ETF 
indices, respectively;

•	 Foro Finanzas award, given for the best works submit-
ted at the 21st Foro de Finanzas (Finance Form) organ-
ised by Asociación Española de Finanzas (AEFIN) on 
equity, fixed-income and derivative products;

•	 Morningstar Fondos 2013 awards, which, in collabo-
ration with newspaper El Economista, are granted to 
those managers, funds and pension funds that have 
provided the most value to their participants over the 
past years;

•	 Robotrader 2013 Awards for algorithmic trading 
systems for financial markets;

•	 CFA Spain Awards, which CFA Society Spain, together 
with CaixaBank, El Economista and BME, bestows on 
the winners of the CFA analysis competition.

Promoting talent. BME awards the best work in financial research.
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