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Datos Generales

Constitucion

BBVA Capital Privado, FCR (en adelante el Fondo) es un Fondo de
Entidades de Capital Riesgo gestionado por BBVA Asset
Management. El Fondo se constituy¢ el 22/11/2006 con una
duracion ilimitada y figura inscrito en el registro de la CNMV desde el
4 de diciembre de 2006, con el nimero 69, cédigo ISIN
ES0180660039 y CIF V84922764.

Politica de inversion

El vehiculo tiene el objetivo de construir una cartera diversificada de
entidades de capital riesgo centrados en los segmentos de buyouts y
capital expansion, que operen mayoritariamente en el mercado
europeo y con especial atencion al mercado espafiol.

Marco normativo

El Fondo se regulara por lo previsto en su Folleto informativo,
Reglamento de gestion, por lo previsto en la Ley 22/2014, de 12 de
noviembre, por la que se regulan las entidades de capital-riesgo,
otras entidades de inversion colectiva de tipo cerrado y las
sociedades gestoras de entidades de inversion colectiva de tipo
cerrado.

Patrimonio Total Comprometido

El cierre definitivo del proceso de comercializacion fue el 22 de mayo
de 2007. El Patrimonio Total Comprometido ascendi6 a €
123.228.840, totalmente suscrito y desembolsado, dividido en
12.322.884 participaciones nominativas de €10 de valor de emision
inicial cada una.

Admision a negociacion (MAB)

BBVA Capital Privado, FCR es el primer fondo de capital riesgo
admitido a negociacion en el Mercado Alternativo Bursatil (MAB).
Las participaciones comenzaron a negociarse el 27 de junio de 2007
a un precio inicial de € 10 por participacion.

Valoracidn patrimonial y valor liquidativo

A 31 de diciembre de 2023, el valor del patrimonio neto contable
ajustado de BBVA Capital Privado, FCR asciende a € 3,26 millones y
el valor unitario por participacion (valor liquidativo) es de € 24,89.



Términos y condiciones BBVA Capital Privado

Compromisos de inversores €123.228.840
Fecha de constitucién 22/11/06

Mercado organizado en el que cotizan

S Mercado Alternativo Bursatil (MAB) http://www.bolsasymercados.es/mab/esp/marcos.htm
las participaciones

Fecha admisién a cotizacién en MAB 27/06/07 (Ticker: CAPRI)

Periodo de compromisos 5 aflos, prorrogable uno mas

Horizonte temporal 12 afios + 1 +1

Importe minimo de inversién € 50.000

Comision de gestion 1,5% anual sobre el patrimonio (Eliminada desde el 1 de octubre de 2018)
Comision de éxito 5,0% de todos los rendimientos y plusvalias netas de cada una de las inversiones
Retorno preferente 8,0% rentabilidad neta acumulada anual

N° de fondos objetivo de inversion Entre 8 y 15 fondos (Se han realizado inversiones en 11 fondos)
Diversificacion/Concentracién Maximo 20% en una misma inversion

Diversificacion/Geografica Europa (especial atencién al mercado espafiol)



Situacion de las inversiones

ACTIVIDAD DEL FONDO

Se han firmado compromisos de inversion con 11 fondos. Los

compromisos firmados ascienden a un total de € 141,4 millones,

de los que se han desembolsado, a 31 de diciembre de 2023, €
130 millones. De los 11 compromisos firmados, se han liquidado
completamente seis, uno esta pendiente de liquidaciony
mantenemos cuatro fondos con compafifas en cartera.
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BBVA Capital Privado, FCRn
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Situacion de las inversiones

INVERSION INICIAL EN COMPANIAS POR DIVISA

EI95% de las inversiones se hanrealizado en EUR, USD y GBP
de acuerdo ala distribucion presentada en el grafico. El resto
de lasinversiones esta repartido en otras 7 divisas, siendo las
mas importantes el CHF.
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BBVA Capital Privado, FCRﬂ

DISTRIBUCION DE LA INVERSION INICIAL EN COMPANIAS
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Situacion de las inversiones

Compromisos de inversion y desembolsos

BBVA Capital Privado, FCRn

Los compromisos firmados con entidades de capital privado ascienden a € 141,4 millones que representan un 114,7% del Patrimonio Total

Comprometido por inversores en BBVA Capital Privado, FCR, por importe de € 123.288.840.

Los desembolsos realizados a 31 de diciembre de 2023 en los fondos subyacentes en cartera ascienden a € 130 millones, que representan el

92 % de los compromisos firmados con ellos y con los que han invertido en 139 compafiias.

Datos en euros, a 31 de diciembre de 2023

Fecha Comprometido en Inversiones en | Desembolsado en
Fondos en cartera
compromise | fondos en cartera compaiiias fondos en cartera

Mercapital Spanish Buyout Fund lll Espafia. FCR 29-nov.-06 10.000.000 8 9.684.362 96.8%
AC Capital Premier Il, FCR. 6-mar.-07 10.000.000 8% 7 7.729.760 77.3%
ProA Iberian Buyout |, FCR 10-ene -08 10.000.000 8% 7 9.286.010 92.9%
MCH Iberian Buyout lll, FCR 4-feb.-08 10.000.000 8% 6 9.373.989 93.7%
Miura Fund |, FCR 21-abr.-08 11.500.000 9% 7 10.152.981 38,3%
Total fondos de private equity Espaiia 51.500.000 41.8% 35 46.227.102 89.8%
Carlyle Europe Partners |Il, LP 20-ene -07 15.000.000 12% 22 12.593 481 84.0%
Doughty Hanson & Co V. LP 30-abr.-07 18.900.000 15% 8 17.086.370 90,4%
PAI Europe V. LP 24-o0ct.-07 7.500.000 6% " 6.969.398 92.9%
Apax Europe VII, LP 4-mar -08 15.000.000 12% 33 14.821.274 98,8%
CVC European Equity Partners V, LP §-may.-08 15.000.000 12% 30 14.765.765 98.6%
Total fondos de private equity Europa 71.400.000 57.9% 104 66.256.288 92.8%
Total fondos de private equity 122.900.000 '99,?‘.6 139 112.483.390 91.5%
Mezzanine Finance Europe (MFE Series 26 & 32) 21-nov.-07 18.500.000 15,0% - 18.501.201 100.0%
Total inversiones de BBVA Capital Privado 141.400.000 114.7% 139 130.984.591 I 92,6%

(*) En percentaje sobre patrimonio comprometide por inversores en BEBVA Capital Privado FCR de 123.228.840 Euros.
(") En porcentaje sobre el compromiso firmado en cada fondo subyacente.



Situacion de las inversiones

Valoracion de la cartera

BBVA Capital Privado, FCR AN

La tabla siguiente muestra el resumen de los desembolsos efectuados en los distintos fondos en cartera, las distribuciones recibidas, su

valoracion a 31 de diciembre 2023 y las plusvalias o minusvalias correspondientes en cada inversion.

Datos en euros, a 31 de diciembre de 2023 1,709493768 222,2
Patrimonio Inicial del Distribuciones a

BBVA Capital Privado, FCR %t e Valoracién
Fondo participes

%

Plusvalia /
Minusvalia

% Rev.

|BBVA Capital Privado, FCR | 123.228.840] 100% | - ][

Datos en euros, a 31 de diciembre de 2023

Fondos en cartera Desembolsado en e Distribuciones Valoracién [cELELIER) Rentabilidad
fondos en cartera recibidas Pérdida (xveces)

Mercapital Spanish Buyout Fund Il Espafia, FCR 9.684.362 96,8% 7.884.269 - 0,00% (1.800.093) 0,81x
AC Capital Premier Il, FCR 7.729.760 77,3% 7.060.608 2.226.972 70,58% 1.557.820 1,20x
ProA Iberian Buyout |, FCR 9.691.951 96,9% 15.915.708 - 0,00% 6.223.758 1,64x
MCH lIberian Buyout Ill, FCR 9.373.989 93,7% 13.229.457 1.872 0,06% 3.857.340 1,41x
Miura Fund |, FCR 10.152.981 88,3% 15.949.663 - 0,00% 5.796.682 1,57x
|Carlyle Europe Partners I, LP 13.642.899 91,0% 27.270.014 271.883 8,62% 13.898.998 2,02x
Doughty Hanson & Co V, LP 17.086.370 90,4% 23.806.302 - 0,00% 6.719.932 1,39x
PAI Europe V, LP 6.969.398 92,9% 14.560.815 - 0,00% 7.591.417 2,09x
Apax Europe VII, LP 14.821.274 98,8% 21.973.430 227.532 7.21% 7.379.688 1,50x

427.186 13,54% 20.763.287 2,40x

Ccve Euroian Eiuiti Partners V, LP 14.785.765 98,6% 35.121.866

(*) En porcentaje sobre patrimonio comprometido por inversores en BBVA Capital Privado FCR de 123.228.840 Euros.
(**) En porcentaje sobre el compromiso firmado en cada fondo subyacente.




BBVA Capital Privado, FCRn

Situacion de las inversiones

Valoracion de la cartera

Las inversiones de BBVA Capital Privado FCR se pueden dividir en tres grupos: Fondos de Private Equity Europeos, Fondos de Private Equity
Espafioles y un fondo de Deuda Mezzanine.

Los graficos siguientes muestran el resumen de los pesos de los tres grupos de inversiones sobre las cantidades totales invertidas y la
rentabilidad obtenida por cada una de ellos.

DISTRIBUCION DE LAS INVERSIONES POR RENTABILIDAD EN MULTIPLO NETO
ESTRATEGIA
0
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m Cartera de Fondos de Private Equity espanoles 5 BBVA Capital
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BBVA Capital Privado, FCRﬂ
Situacion de las inversiones

Valoracion de la cartera

Los fondos en cartera han realizado en total 139 inversiones en compafifas principales. EI 66% del importe ha sido invertido en compafiias a
partir del afio 2010.

A cierre de diciembre de 2023, el 76 % del importe invertido en compafifas esta valorado a una o mas veces el coste de la inversidn inicial y el
00 % a dos 0o mas veces.

DI§TRIBUCION DE LA INVERSION EN COMPANIAS POR DISTRIBUCIC')N DE LA INVERSION EN COMPANIAS POR
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BBVA Capital Privado, FCR I8

Situacion de las inversiones

Valoracion de la cartera

A 31 dediciembre 2023, la valoracién media de las 8 compafifas que permanecen en cartera es de una vez la inversion. Adicionalmente, los
fondos en cartera han vendido totalmente 118 compafifas a una media de 2,7 veces la inversion. Se han dado por perdidas 13 inversiones en
compafifas. La mayor parte de las ventas totales de compafiias han sido a través de venta a socios industriales o a otros socios financieros.

DISTRIBUCION ANUAL DE LAS INVERSIONES Y SITUACION DE LAS INVERSIONES EN COMPANIAS
DESINVERSIONES EN COMPANIAS 140
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Estados Financieros
Balance a 31 de diciembre 2023

BBVA CAPITAL PRIVADO, FCR de régimen comin 30-Jun-20 30-Sep-20 31Dec-20 3-Mar-21 30-Jun-21 30-Sep-21 31-Dec-21 31-Mar-22 30-Jun-22 30-Sep-22 3-Dec-22 3-Mar-23 30-Jun-23 30-Sep-23 H-Dec-23
Datos en euros

BALAI

Valoracidn de entidades de capital privado y otros activos a LIP 10.949.560 8.662.537 4.903.376 5.358.898 5102297 3493379 3.531.265 3.882.638 3567 544 3312151 2987 956 2817150 2.937.948 2952 687 3155445
Inversiones financieras netas en capital privado y otros activs a LIP 10.949.560 8.652.537 4.903.376 5.358.898 5.102.297 3493379 3531.265 3.882.638 3.567.544 33112151 2.987.956 2.817.150 2.937.943 2.952.687 3.155.445
Inversiones financieras a corto plazo

Hacienda Publica deudora 27.823 62.848 62.848 125.696 125.696 125.696 62.848 62.848 62848 62.895 323 0 1784 2.250
Deudores varios 12.497 6248 -1 670.183 6372

Caja y bancos 358.386 25 323 2978934 9.690 -89.350 803.042 1.148 908 1223152 124789 22219 236.049 467422 511.266 527.403 106.257
Activo circulante 398.706 31871 3.041.781 72538 706.538 928.737 1.280.976 1.266.000 187.637 285.039 298.944 467.744 511.266 529.187 108.507
Resultados de activos financieros disponibles para la venta 2.084.479 3.128.102 4.129.586 2573584 3.067.222 4.985.379 5.562.558 -21.638 272.663 151.652 -1.321.995 193.684 131.068 262.283 174.465
Impuesta diferido

TOTAL ACTIVO 13.432.744 11.812.210 12.074.743 8.005.020 8.876.057 9.407.496 10.374.799 5.147.000 4.027.844 3.748.842 1.964.904 3.478.579 3.580.282 3.744.162 3.438.417
Resultados de ejercicios anteriores

Capital 10.814.215 10.327.248 7.380.465 9.180.562 8.184.096 8.184.096 8.184.096 7710228 7.699.897 7.699.897 7.699.897 5.966.767 5.966.767 5545030 5545030
Resultado del ejercicio -227.196 810.959 2.296.363 -21.452 -3.998 452438 632.626 -25.178 -5.385 54.095 -1.733.130 187.808 225.907 389.592 389.634
Ajustes por activos financieros disponibles para la venta 392,874 183.918 -552 839 -1.653.320 -800.728 767.991 1.553.975 -3.649 659 -3672.805 -4.008 564 -4.006.330 -2 684 335 -2.614.785 -2 615806 -2.684 335
Total financiacidn a largo plazo 10.979.893 11.322.125 9.123.988 7.505.789 7.379.371 9.404.525 10.370.697 4.035.391 4.021.707 3.745.409 1.960.437 3.470.320 3.577.889 3.318.816 3.250.330
Acreedores varios 2.450.780 486 967 2.946.783 498 251 1494717 1] 0 1.106.495 4102 0 4467 0 421737 183 464
Comisidn de gestidn 0 0 0 0 0 1] 0 0 0 0

Gastos de auditoria 2,071 3118 3972 979 1.969 2970 4102 5114 2034 3433 4467 0 0 3.609 4623
Gastos periodificados 207 318 3972 a79 1.969 2970 4.102 5114 2034 3433 4.467 3792 2393 3609 4623
TOTAL PASIVO 13.432.744 11.812.210 12.074.743 8.005.020 8.876.057 9.407.496 10.374.799 5.147.000 4.027.844 3.748.842 1.964.904 3.478.579 3.580.282 3.744.162 3.438.417




Estados Financieros

Cuenta de resultados a 31 de diciembre 2023

BBVA CAPITAL PRIVADQ, FCR de régimen comin

Datos en euros

30-dun-20

30-3ep-20

N-Dec-20

31-Mar-21

30-Jun-21 30-Bep-21 H-Dec-2t 1-Mar-22 30-dun-22 30-8ep-22 31-Dec-22

31-Mar-23

30-Jun-23

30-8ep-23

31Dec-3

CUENTA DE PERDIDAS Y GANANCIAS

Gastos de auditoria 201 3118 H.241 979 -1.969 4.180 5312 -1.012 2034 4643 5677 1190 239 -3.609 583
Comisiones de gestion 0 0 0 0 0 0 0 0 0 0 0 0 23.645 23.645 23645
Canones y gastos de Bolsa (WAB) -12.726 -b.248 25407 -19.455 -19.455 -19.637 -19.818 942 -1.305 -1.305 -1.305 942 942 942 4124
QOtros (tasas y comisiones) 1.020 1.088 -1.020 -3.536 2118 3449 -1.041 1.041 108 2149 0 0 b8 48
Gastos Senicios Exreriores -15.818 9.366 -29.560 21454 -24.960 2593 28.218 299 4.380 1.5 943 2132 20.10 19.026 16.620
Resultado financiero neto 211319 820.325 2337479 1,88 20.901,16 418.311,70 660.843,77 -22.184,05 -1.004,48 61.151,76  -1.723.998,90 190.019,53 205.596,51 370.565,47 301383
Resultado extraordinario 61,18 61,18 61,18 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Resultado antes de impuestos -227.19% 810,959 2,307,619 21452 -3.998 452438 632,626 25,178 -5.385 54.095 A1.733.430 187.887,73 225.906,87 389.591,73 189.634,24
Impuestos 11.256 0 0 0 0
Resultado después de impuestos -221.1% 810.959 2.296.363 21452 -3.99 452.438 632,626 -25.178 -5.385 54.095 A1.733.430 187.888 225901 389.592 389,634




Estados Financieros
Valor liquidativo a 31 de diciembre 2023

BBVA CAPITAL PRIVADO, FCR de régimen comun
Datos en euros

30-Jun-20

30-Sep-20

31-Dec-20

31-Mar-21

30-Jun-21

30-Sep-21

31-Dec-21

31-Mar-22

30-Jun-22

30-Sep-22

31-Dec-22

31-Mar-23

30-Jun-23

30-Sep-23

31-Dec-23

VALORACION DEL PATRIMONIO NETO

MERCAPITAL BUYOUT FUND IIL,LFCR 966.643 961.771 697.269 664.873 - - - - - - - - - - -
AC CAPITAL PREMIER II,FCR 2.010.935 2.018.457 2.030.956 2.052.312 2.086.321 2.102.769 2.113.226 2.106.708 2.112.203 2.119.856 2.077.834 2.141.377 2.169.047 2.181.816 2.226.972
PROA CAP IB BUYOUTF F.C.R. 1.704.207 1.444.853 204.414 206.543 190.444 192.283 193.852 195.935 178.402 180.327 181.544 13.252 13.252 - -
MCH IBERIAN CAPITAL FND IIl,FCR 2.271.765 214.755 159.308 157.423 148.210 18.400 17.944 16.909 12.266 4.124 3.984 3.800 2.720 1.683 1.872
MIURA FUND |, F.C.R. 45.961 31.965 - - - - - - - - - - - -
BN.MEZZANINE FINANCE EUROPE - - - - - - - - - - - -
CARLYLE EUROPE PARTNERS IIl,.LP 969.693 1.045.396 987.641 1.346.443 1.668.059 234.778 213.364 204.699 204.015 174.919 215.618 218.220 259.823 258.806 271.883
DOUGHTY HANSON & CO V,LP 512.548 518.691 - - - - - - - - - - - - -
PAI EUROPE V 155.101 155.242 16.868 16.441 10.045 9.781 - - - - - -
APAXEUROP VIILP 94.000 42.700 50.200 158.146 158.765 94.915 185.073 550.581 414.329 265.953 125.670 57.195 96.787 114.065 227.532
CVC EUROPEAN EQ PARTNERS V LP 2.218.707 2.218.707 756.720 756.717 840.452 840.452 807.805 807.805 646.330 566.972 383.306 383.306 396.317 396.318 427.186
Valoracion Entidades de Private Equity y otros activos L/P 10.949.560 8.652.537 4.903.376 5.358.898 5.102.297 3.493.379 3.531.265 3.882.638 3.567.544 3.312.151 2.987.956 2.817.150 2.937.946 2.952.687 3.155.445
Inversiones financieras y otros activos a corto plazo 358.386 25.323 2.978.934 9.690 -89.350 803.042 1.148.908 1.223.152 124.789 222.191 236.049 467.422 511.268 527.403 280.722
Valor Patrimonio Bruto 11.307.946 8.677.860 7.882.310 5.368.588 5.012.946 4.296.421 4.680.173 5.105.790 3.692.333 3.534.342 3.224.005 3.284.572 3.449.214 3.480.090 3.436.167
Pasivo exigible 2.452.851 490.085 2.950.755 499.231 1.496.686 2970 4.102 1.111.609 6.136 3.433 4.467 5.657 2.393 425.346 179.089
Valor Patrimonio Neto Contable 8.855.095 8.187.775 4.931.555 4.869.358 3.516.260 4.293.451 4.676.071 3.994.181 3.686.197 3.530.909 3.219.538 3.278.915 3.446.821 3.054.743 3.257.078
Deudores 40.320 6.248 62.846 62.848 795.889 125.696 132.068 62.848 62.848 62.848 62.895 323 961 1.784 2.250
Valor Patrimonio Neto Ajustado 8.895.415 8.194.023 4.994.401 4.932.205 4.312.149 4.419.146 4.808.139 4.057.029 3.749.045 3.593.757 3.282.432 3.279.237 3.447.782 3.056.528 3.259.328
n° de participaciones 462.133 436.836 279.758 251.956 201.064 201.064 201.064 150.723 150.253 150.253 150.253 150.253 150.253 130.925 130.925
Valor liquidativo por participacion 19,25 18,76 17,85 19,58 21,45 21,98 23,91 26,92 24,95 23,92 21,85 21,82 22,95 23,35 24,89




Cumplim COI - CNMV abr 2012

		

										Comisión Nacional del Mercado de valores

										C/ Miguel Ángel, 11

										28010 Madrid

										Madrid, abril de 2012

										BBVA Capital privado FCR de régimen común, peso de sus partidas de Activo

										BBVA CAPITAL PRIVADO, FCR de régimen común		30-Sep-09		31-Dec-09						31-Dec-10						30-Sep-11						31-Dec-11						Apr-12

										Datos en euros

										Activo del Balance de BBVA Capital privado FCR						% s/ total		% acum.				% s/ total		% acum.				% s/ total		% acum.		Euros		% s/ total		% acum.		Euros		% s/ total		% acum.

																																						Nota (1)

										MERCAPITAL BUYOUT FUND III,FCR		2,761,032.75		2,600,397.28		2.3%		2.3%		2,887,870		2.5%		2.5%		4,652,226.51		3.9%		3.9%		5,747,848		4.7%		4.7%		8,095,543		6.6%		6.6%

										CARLYLE EUROPE PARTNERS III,LP		2,843,203.71		3,300,829.76		2.9%		5.2%		6,116,352		5.2%		7.7%		10,810,057.42		9.0%		12.9%		10,847,402		8.9%		13.6%		11,361,609		9.3%		15.9%

										AC CAPITAL PREMIER II,FCR		1,943,693.75		2,481,513.07		2.2%		7.4%		4,696,092		4.0%		11.7%		5,325,654.69		4.4%		17.3%		5,863,039		4.8%		18.4%		6,197,227		5.1%		21.0%

										DOUGHTY HANSON & CO V,LP		7,243,850.84		8,179,373.44		7.2%		14.7%		12,984,540		11.0%		22.7%		10,447,034.38		8.7%		26.1%		12,072,299		9.9%		28.3%		15,636,630		12.8%		33.8%

										PAI EUROPE V		1,942,672.45		1,733,406.40		1.5%		16.2%		2,519,017		2.1%		24.8%		4,325,592.61		3.6%		29.7%		4,380,701		3.6%		31.9%		4,429,144		3.6%		37.4%

										PROA CAP IB BUYOUT F F.C.R.		1,606,007.55		1,679,142.83		1.5%		17.7%		3,378,755		2.9%		27.7%		4,332,991.76		3.6%		33.3%		6,746,608		5.5%		37.4%		6,891,871		5.6%		43.0%

										APAX EUROP VII LP		4,633,266.00		5,873,949.75		5.2%		22.9%		10,808,741		9.2%		36.9%		11,817,472.27		9.9%		43.1%		12,777,047		10.5%		47.9%		13,827,047		11.3%		54.4%

										MCH IBERIAN CAPITAL FND III,FCR		90,000.00		654,820.07		0.6%		23.4%		2,089,772		1.8%		38.7%		5,247,814.10		4.4%		47.5%		5,335,899		4.4%		52.2%		5,502,338		4.5%		58.9%

										MIURA FUND I, F.C.R.		571,489.03		577,002.15		0.5%		24.0%		3,930,330		3.3%		42.0%		5,806,396.84		4.8%		52.3%		5,970,632		4.9%		57.1%		5,970,632		4.9%		63.7%

										CVC EUROPEAN EQ PARTNERS V LP		1,807,994.24		2,984,398.97		2.6%		26.6%		8,019,915		6.8%		48.9%		9,470,951.28		7.9%		60.2%		10,208,328		8.4%		65.5%		10,208,328		8.4%		72.1%

										BN.MEZZANINE FINANCE EUROPE		4,040,109.00		5,984,524.00		5.3%		31.9%		8,456,994		7.2%		56.0%		9,390,336.50		7.8%		68.1%		9,205,751		7.5%		73.0%		9,205,751		7.5%		79.6%

										Valoración Entidades de Capital Riesgo		29,483,319		36,049,358		31.9%				65,888,378		56.0%				81,626,528		68.1%				89,155,555		73.0%				97,326,121		79.7%

										Inversiones financieras a Corto Plazo		50,113,740		50,119,851		44.3%		44.3%		48,414,626		41.2%		97.2%				0.0%		0.0%		29,647,376		24.3%		97.3%		17,476,810		14.3%		93.9%

										Hacienda Pública Deudora		4,709,807		3,367,772		3.0%		47.3%		1,341,448		1.1%		98.4%		893,649		0.7%		0.7%		473,369		0.4%		97.7%		473,369		0.4%		94.3%

										Deudores varios						0.0%		47.3%		465,180		0.4%		98.8%		1,038		0.0%		0.7%		269		0.0%		97.7%		0		0.0%		94.3%

										Caja y bancos		26,444,399		23,485,104		20.8%		68.1%		1,448,277		1.2%		100.0%		37,380,147		31.2%		31.9%		2,837,347		2.3%		100.0%		6,957,347		5.7%		100.0%

										Activo circulante		81,267,946		76,972,727		68.1%				51,669,530		44.0%				38,274,834		31.9%				32,958,361		27.0%				24,907,526		20.3%

										TOTAL ACTIVO		110,751,265		113,022,084		100.0%		100.0%		117,557,909		100.0%				119,901,362		100.0%		100.0%		122,113,916		100.0%				122,233,647		100.0%

										Nota (1):

										Para este cálculo se han tenido en cuenta las valoraciones de dic 2011 y se han sumado las inversiones realizadas en el primer trimestre y abril 2012.

										Normalmente las inversiones se mantienen a coste durante el primer año.
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		CARTERA		FEC. DATOS		GPO. CONTABLE		COD TIT		TITULO		NUM TITULOS																								IMPOR TOTAL ADQUISICION		PLUS/MINUS		PERIODIFICACION		VALORACION				I.S.I.N		NOMINAL TOTAL VTO		CUPON CORRIDO LINEAL		COMPRA EN EUROS		FEC. ADQUISICION		DIVISA		FIXING		BLOQUEO		DIAS VTO		FECHA VTO		FECHA VTO PACTO		DESCUENTO		PDCA FINANCIERA + CCOMPRA EUROS		PRIMA POSITIVA TOTAL		PRIMA POSITIVA PERIODIFICADA		PRIMA POSITIVA PENDIENTE		PRIMA NEGATIVA PERIODIFICADA		EMISORA		DESC EMR		MATRIZ DE LA EMISORA		DESC MATEMR		IIC CUYA GESTORA ES DEL GRUPO		ES EMISORA DEL GRUPO		FONDO O SOCIEDAD DE FONDOS		TIPO INVERSION		DESC TIPO IVSN		PRECIO		IND. PATA		CLAVE T01		ART. 36J

		975		20100331		790		331		IPF EUR 00,6839% 13-01-10/13-04-10		25,000,000																								25,000,000.00		3,138.45		36,069.53		25,039,207.98		0.16%				0		0		0		20100113		EUR		1		N		13						N		0		0		0		0		0		13211		BANCO BILBAO VIZCAYA ARGE		13211		BANCO BILBAO VIZCAYA ARGENTARIA		N		S		N		DD		Depitos en Divisas		1						N

		975		20100331		790		331		IPF EUR 01,0200% 13-10-09/13-04-10		25,000,000																								25,000,000.00		6,137.22		118,047.08		25,124,184.30		0.50%				0		0		0		20091013		EUR		1		N		13						N		0		0		0		0		0		13211		BANCO BILBAO VIZCAYA ARGE		13211		BANCO BILBAO VIZCAYA ARGENTARIA		N		S		N		DD		Depitos en Divisas		1						N

		975		20100331		572		510028480		PAR.MERCAPITAL BUYOUT FUND III,FCR		4,069,145.00																								4,069,163.00		-1,457,752.57		0		2,611,410.43		-35.82%		ES0162181038		0		0		0				EUR		1				0						N		0		0		0		0		0		16668		MERCAPITAL BUYOUT FUND II		16668		MERCAPITAL BUYOUT FUND III,FCR		N		N		N		PT		Participaciones		0.641759				324

		975		20100331		642		510029170		PAR.DOUGHTY HANSON & CO V,LP		7,022,965.00																								7,054,575.67		1,010,695.66		0		8,065,271.33		14.33%		ZZ510029170P		0		0		0				EUR		1				0						N		0		0		0		0		0		16784		DOUGHTY HANSON $ CO V, LP		16784		DOUGHTY HANSON $ CO V, LP		N		N		N		PT		Participaciones		1.148414				624

		975		20100331		642		510030530		PAR.CARLYLE EUROPE PARTNERS III,LP		5,181,422.00																								4,964,636.36		-1,700,350.86		0		3,264,285.50		-34.25%		ZZ510030530P		0		0		0				EUR		1				0						N		0		0		0		0		0		17091		CARLYLE EUROPE PARTNERS I		17091		CARLYLE EUROPE PARTNERS III,LP		N		N		S		PT		Participaciones		0.62999799				510

		975		20100331		642		5100310260		PAR.PAI EURPE V-1 FCR		1,329,150.00																								1,329,470.99		-559,893.14		0		769,577.85		-42.11%		ZZ510310260P		0		0		0				EUR		1				0						N		0		0		0		0		0		17412		PAR.PAI EURPE V-1 FCR		17412		PAR.PAI EURPE V-1 FCR		N		N		N		PT		Participaciones		0.57899999				624

		975		20100331		642		5100311460		PAR.APAX EUROP VII LP		8,100,000.00																								8,185,826.83		-1,323,288.13		0		6,862,538.70		-16.17%		Z5100311460P		0		0		0				EUR		1				0						N		0		0		0		0		0		17579		APAX EUROP VII LP		17579		APAX EUROP VII LP		N		N		N		PT		Participaciones		0.847227				520

		975		20100331		572		5100311470		PAR.PROA CAP IB BUYOUT F F.C.R.		3,141,556.00																								2,051,904.00		-406,127.63		0		1,645,776.37		-19.79%		Z5100311470P		0		0		0				EUR		1				0						N		0		0		0		0		0		17580		PROA CAP IB BUYOUT F F.C.		17580		PROA CAP IB BUYOUT F F.C.R.		N		N		N		PT		Participaciones		0.523873				324

		975		20100331		572		5100312130		PAR.MIURA FUND I, F.C.R.		1,088,265.00																								1,088,991.00		-165,212.90		0		923,778.10		-15.17%		ES0164104004		0		0		0				EUR		1				0						N		0		0		0		0		0		17652		MIURA FUND I, F.C.R.		17652		MIURA FUND I, F.C.R.		N		N		N		PT		Participaciones		0.848854				200

		975		20100331		642		5100312280		PAR.PAI EURPE V-1 LP FCR		1,191,135.00																								1,191,396.32		-43,142.18		0		1,148,254.14		-3.62%		ZZ510031228P		0		0		0				EUR		1				0						N		0		0		0		0		0		17412		PAR.PAI EURPE V-1 FCR		17412		PAR.PAI EURPE V-1 FCR		N		N		N		PT		Participaciones		0.964				624

		975		20100331		572		5100312710		PAR.AC CAPITAL PREMIER II,FCR		4,399,639.82																								4,552,277.65		-1,005,037.25		0		3,547,240.40		-22.08%		ES0105233037		0		0		0				EUR		1				0						N		0		0		0		0		0		17748		AC CAPITAL PREMIER II,FCR		17748		AC CAPITAL PREMIER II,FCR		N		N		N		PT		Participaciones		0.806257				324

		975		20100331		572		5100312760		PAR.MCH IBERIAN CAPITAL FND III,FCR		92,020,808.00																								920,208.08		-310,294.16		0		609,913.92		-33.72%		ES0161812005		0		0		0				EUR		1				0						N		0		0		0		0		0		17755		MCH IBERIAN CAPITAL FUND		17755		MCH IBERIAN CAPITAL FUND III		N		N		N		PT		Participaciones		0.006628				324

		975		20100331		642		5100312770		PAR.CVC EUROPEAN EQ PARTNERS V LP		2,903,490.31																								2,896,455.91		127,085.01		0		3,023,540.92		4.39%		Z5100312770P		0		0		0				EUR		1				0						N		0		0		0		0		0		17756		CVC EUROPEAN EQUITY		17756		CVC EUROPEAN EQUITY		N		N		N		PT		Participaciones		1.041347				624

		975		20100331		620		510111545		BN.MEZZANINE FINANCE EUROPE 250614		50																								5,000,600.00		-2,894,408.02		15,433.02		2,121,625.00		-57.57%		XS0332034031		0		0		0				EUR		1		N		1,547		20140625				N		0		0		0		0		0		16862		MEZZANINE FINANCE EUROPE		16862		MEZZANINE FINANCE EUROPE SA		N		N		N		AF		Activos Financieros		42,432.50				360

		975		20100331		620		520101720		BN.MEZZANINE FINANCE EUROPE 180614		135																								13,500,601.01		-8,183,017.48		21,801.47		5,339,385.00		-60.45%		XS0303860786		0		0		0				EUR		1		N		1,540		20140618				N		0		0		0		0		0		16862		MEZZANINE FINANCE EUROPE		16862		MEZZANINE FINANCE EUROPE SA		N		N		N		AF		Activos Financieros		39,551.00				360

		975		20100331						SALDO LIQUIDEZ..............		0																								0		0		0		21,378,221.10						0		0		0						0				0								0		0		0		0		0																				0

		975		20100331						TOTAL PATRIMONIO............		0																								0		0		0		113,997,327.23						0		0		0						0				0								0		0		0		0		0																				0

																																				56,806,106.82						39,932,597.66

												NUM TITULOS																								IMPOR TOTAL ADQUISICION		PLUS/MINUS		PERIODIFICACION		VALORACION		VALORACION		I.S.I.N		NOMINAL TOTAL VTO		CUPON CORRIDO LINEAL		COMPRA EN EUROS		FEC. ADQUISICION		DIVISA

										MERCAPITAL BUYOUT FUND III,FCR		4,069,145.00																								4,069,163.00		-1,457,752.57		0.00		2,611,410.43		-0.36		ES0162181038		0.00		0.00		0.00				EUR

										CARLYLE EUROPE PARTNERS III,LP		5,181,422.00																								4,964,636.36		-1,700,350.86		0.00		3,264,285.50		-0.34		ZZ510030530P		0.00		0.00		0.00				EUR

										AC CAPITAL PREMIER II,FCR		4,399,639.82																								4,552,277.65		-1,005,037.25		0.00		3,547,240.40		-0.22		ES0105233037		0.00		0.00		0.00				EUR

										DOUGHTY HANSON & CO V,LP		7,022,965.00																								7,054,575.67		1,010,695.66		0.00		8,065,271.33		0.14		ZZ510029170P		0.00		0.00		0.00				EUR

										PAI EUROPE V		2,520,285.00																								2,520,867.31		-603,035.32		0.00		1,917,831.99		-0.46		0.00		0.00		0.00		0.00		0.00		0.00

										PROA CAP IB BUYOUT F F.C.R.		3,141,556.00																								2,051,904.00		-406,127.63		0.00		1,645,776.37		-0.20		Z5100311470P		0.00		0.00		0.00				EUR

										APAX EUROP VII LP		8,100,000.00																								8,185,826.83		-1,323,288.13		0.00		6,862,538.70		-0.16		Z5100311460P		0.00		0.00		0.00				EUR

										MCH IBERIAN CAPITAL FND III,FCR		92,020,808.00																								920,208.08		-310,294.16		0.00		609,913.92		-0.34		ES0161812005		0.00		0.00		0.00				EUR

										CVC EUROPEAN EQ PARTNERS V LP		2,903,490.31																								2,896,455.91		127,085.01		0.00		3,023,540.92		0.04		Z5100312770P		0.00		0.00		0.00				EUR

										MIURA FUND I, F.C.R.		1,088,265.00																								1,088,991.00		-165,212.90		0.00		923,778.10		-0.15		ES0164104004		0.00		0.00		0.00				EUR

										BN.MEZZANINE FINANCE EUROPE		185																								18501201.01		-11077425.5		37234.49		7461010		-1.1802335199		0		0		0		0		0		0

												130,447,761.13																								56,806,106.82						39,932,597.66		-3.22

												NUM TITULOS																								VALORACION

										MERCAPITAL BUYOUT FUND III,FCR		4,069,145.00																								2,611,410.43

										CARLYLE EUROPE PARTNERS III,LP		5,181,422.00																								3,264,285.50

										AC CAPITAL PREMIER II,FCR		4,399,639.82																								3,547,240.40

										DOUGHTY HANSON & CO V,LP		7,022,965.00																								8,065,271.33

										PAI EUROPE V		2,520,285.00																								1,917,831.99

										PROA CAP IB BUYOUT F F.C.R.		3,141,556.00																								1,645,776.37

										APAX EUROP VII LP		8,100,000.00																								6,862,538.70

										MCH IBERIAN CAPITAL FND III,FCR		92,020,808.00																								609,913.92

										CVC EUROPEAN EQ PARTNERS V LP		2,903,490.31																								3,023,540.92

										MIURA FUND I, F.C.R.		1,088,265.00																								923,778.10

										BN.MEZZANINE FINANCE EUROPE		185.00																								7,461,010.00

												130,447,761.13																								39,932,597.66

																														dh		1,294,101		2,270,230		3,564,331

																														carlyle		428,556		85,651		514,207

																														proa		145,263				145,263

																														apax		1,050,000				1,050,000

																														pai		7,913		40,530		48,443

										Comisión Nacional del Mercado de valores																				mercapital		1,481,707		865,988		2,347,695

										C/ Miguel Ángel, 11																				ac		334,188				334,188

										28010 Madrid																				mch		166,439				166,439

										Madrid, 21 de febrero de 2012																										8,170,566

										BBVA Capital privado FCR de régimen común, peso de sus partidas de Activo

										A cierre de septiembre de 2011 la suma de las inversiones en otros fondos de capital riesgo asciende a 81.626.582 Euros.

										Ello representa un 68,1% del Activo total del Fondo.																						253774.91

										BBVA CAPITAL PRIVADO, FCR de régimen común		30-Sep-09		31-Dec-09						31-Dec-10						30-Sep-11						31-Dec-11

										Datos en euros

										Activo del Balance de BBVA Capital privado FCR						% s/ total		% acum.				% s/ total		% acum.				% s/ total		% acum.		Euros		% s/ total		% acum.

																																														1

										MERCAPITAL BUYOUT FUND III,FCR		2,761,032.75		2,600,397.28		2.3%		2.3%		2,887,870.45		2.5%		2.5%		4,652,226.51		3.9%		3.9%		5,747,848.39		4.7%		4.7%		8,095,543.39		6.6%		6.6%				1

										CARLYLE EUROPE PARTNERS III,LP		2,843,203.71		3,300,829.76		2.9%		5.2%		6,116,352.13		5.2%		7.7%		10,810,057.42		9.0%		12.9%		10,847,401.76		8.9%		13.6%		11,361,608.76		9.3%		15.9%

										AC CAPITAL PREMIER II,FCR		1,943,693.75		2,481,513.07		2.2%		7.4%		4,696,092.35		4.0%		11.7%		5,325,654.69		4.4%		17.3%		5,863,038.64		4.8%		18.4%		6,197,227		5.1%		21.0%				1

										DOUGHTY HANSON & CO V,LP		7,243,850.84		8,179,373.44		7.2%		14.7%		12,984,540.13		11.0%		22.7%		10,447,034.38		8.7%		26.1%		12,072,298.87		9.9%		28.3%		15,636,629.87		12.8%		33.8%				1

										PAI EUROPE V		1,942,672.45		1,733,406.40		1.5%		16.2%		2,519,016.74		2.1%		24.8%		4,325,592.61		3.6%		29.7%		4,380,701.16		3.6%		31.9%		4,429,144		3.6%		37.4%				1

										PROA CAP IB BUYOUT F F.C.R.		1,606,007.55		1,679,142.83		1.5%		17.7%		3,378,755.21		2.9%		27.7%		4,332,991.76		3.6%		33.3%		6,746,608.46		5.5%		37.4%		6,891,871		5.6%		43.1%				1

										APAX EUROP VII LP		4,633,266.00		5,873,949.75		5.2%		22.9%		10,808,741.25		9.2%		36.9%		11,817,472.27		9.9%		43.1%		12,777,047.32		10.5%		47.9%		13,827,047		11.3%		54.4%

										MCH IBERIAN CAPITAL FND III,FCR		90,000.00		654,820.07		0.6%		23.4%		2,089,771.94		1.8%		38.7%		5,247,814.10		4.4%		47.5%		5,335,899.30		4.4%		52.2%		5,502,338		4.5%		58.9%				1

										MIURA FUND I, F.C.R.		571,489.03		577,002.15		0.5%		24.0%		3,930,329.82		3.3%		42.0%		5,806,396.84		4.8%		52.3%		5,970,632.43		4.9%		57.1%		5,970,632.43		4.9%		63.8%		62,765,240.58

										CVC EUROPEAN EQ PARTNERS V LP		1,807,994.24		2,984,398.97		2.6%		26.6%		8,019,914.80		6.8%		48.9%		9,470,951.28		7.9%		60.2%		10,208,328.25		8.4%		65.5%		10,208,328.25		8.4%		72.2%				1

										BN.MEZZANINE FINANCE EUROPE		4,040,109.00		5,984,524.00		5.3%		31.9%		8,456,993.50		7.2%		56.0%		9,390,336.50		7.8%		68.1%		9,205,750.50		7.5%		73.0%		9,205,750.50		7.5%		79.7%

										Valoración Entidades de Capital Riesgo		29,483,319		36,049,358		31.9%				65,888,378		56.0%				81,626,528		68.1%				89,155,555.08		73.0%		146.0%		97,326,121		79.7%

										Inversiones financieras a Corto Plazo		50,113,740		50,119,851		44.3%		44.3%		48,414,626		41.2%		41.2%				0.0%		0.0%		29,647,375.87		24.3%				21,476,810		17.6%		97.3%

										Hacienda Pública Deudora		4,709,807		3,367,772		3.0%		47.3%		1,341,448		1.1%		42.3%		893,649		0.7%		0.7%		473,368.60		0.4%				473,369		0.4%		97.7%

										Deudores varios						0.0%		47.3%		465,180		0.4%		42.7%		1,038		0.0%		0.7%		268.82		0.0%				269		0.0%		97.7%

										Caja y bancos		26,444,399		23,485,104		20.8%		68.1%		1,448,277		1.2%		44.0%		37,380,147		31.2%		31.9%		2,837,347.34		2.3%				2,837,347		2.3%		100.0%

										Activo circulante		81,267,946		76,972,727		68.1%				51,669,530		44.0%				38,274,834		31.9%				32,958,360.63		27.0%				24,787,795		20.3%

										TOTAL ACTIVO		110,751,265		113,022,084		100.0%		100.0%		117,557,909		100.0%		100.0%		119,901,362		100.0%		100.0%		122,113,915.71						122,113,916		100.0%

										Partícipes		123,228,840		123,228,840						123,228,840						123,228,840

										Resultados de ejercicios anteriores		(9,828,067)		(9,828,067)						(9,596,157)						(9,723,706)

										Resultado del ejercicio		(28,909)		231,910						(127,548)						1,279,092

										Bº Act. Finan. Disponibles para la venta		(3,439,572)		(1,028,306)						1,709,821						4,214,875

										Total Fondos Propios		109,932,292		112,604,377						115,214,955						118,999,102

										Acreedores varios										1,485,125						46

										Comisión de gestión		815,068		415,060						852,313						898,065

										Gastos de auditoría		3,904		2,648						5,515						4,150

										Gastos periodificados		818,972		417,708						857,828						902,214

										Hacienda Pública acreedora

										TOTAL PASIVO		110,751,265		113,022,084						117,557,909						119,901,362

										Inversiones financieras y otros activos a corto plazo		80,562,204		73,604,955						49,862,903						37,380,147										2		Comprobar

										Valor Patrimonio Bruto		110,045,523		109,654,313						115,751,281						119,006,675

										Pasivo exigible		(818,972)		417,708						1,485,125						995,649										2

										Valor Patrimonio Neto Contable		109,226,551		109,236,605						114,266,156						118,011,026														112,584,589

																																								0

										Deudores				3,367,772						672,346						894,687										1		Comprobar

										Valor Patrimonio Neto Ajustado		109,226,551		112,604,377						114,938,502						118,905,713												114,938,502

																																						(0)		112,584,589

										nº de participaciones		12,332,884		12,322,884						12,322,884						12,322,884										3				0

										Valor liquidativo por participación		8.86		9.14						9.33						9.65

										12,322,884

																																						112833319

																																						- 0

																										118905713.25

																										0

										BBVA CAPITAL PRIVADO, FCR de régimen común		30-Jun-09																								Notas

										Datos en euros

										VALORACIÓN DEL PATRIMONIO NETO AJUSTADO (Euros)

										MERCAPITAL BUYOUT FUND III,FCR		2,861,487																								1

										CARLYLE EUROPE PARTNERS III,LP		2,784,864																								1

										AC CAPITAL PREMIER II,FCR		2,123,117

										DOUGHTY HANSON & CO V,LP		7,900,789																								1

										PAI EUROPE V		1,525,312																								1

										PROA CAP IB BUYOUT F F.C.R.		1,076,836																								1

										APAX EUROP VII LP		4,604,394																								1

										MCH IBERIAN CAPITAL FND III,FCR		492

										CVC EUROPEAN EQ PARTNERS V LP		1,429,918

										MIURA FUND I, F.C.R.		229,845																								1

										BN.MEZZANINE FINANCE EUROPE		2,288,438																								1

										Valoración Entidades de Private Equity y otros activos L/P		26,825,492

										Inversiones financieras y otros activos a corto plazo		81,101,230																								2

										Valor Patrimonio Bruto		107,926,722

										Pasivo exigible		(410,316)																								2

										Valor Patrimonio Neto Contable		107,516,406

										Plusvalías latentes																										1

										Valor Patrimonio Neto Ajustado		107,516,406

										nº de participaciones		12,332,884																								3

												8.72





Balance

		

												BBVA CAPITAL PRIVADO, FCR de régimen común		30-Sep-09		31-Dec-09		31-Mar-10		30-Jun-10		30-Sep-10		31-Dec-10		31-Mar-11		30-Jun-11		30-Sep-11		31-Dec-11		31-Mar-12		30-Jun-12		30-Sep-12		31-Dec-12		31-Mar-13		30-Jun-13		30-Sep-13		31-Dec-13		31-Mar-14		30-Jun-14		30-Sep-14		31-Dec-14		31-Mar-15		30-Jun-15		30-Sep-15		31-Dec-15		31-Mar-16		30-Jun-16		30-Sep-16		31-Dec-16		31-Mar-17		30-Jun-17		30-Sep-17		31-Dec-17		31-Mar-18		30-Jun-18		30-Sep-18		31-Dec-18		31-Mar-19		30-Jun-19		30-Sep-19		31-Dec-19		31-Mar-20		30-Jun-20		30-Sep-20		31-Dec-20		31-Mar-21		30-Jun-21		30-Sep-21		31-Dec-21		31-Mar-22		30-Jun-22		30-Sep-22		31-Dec-22		31-Mar-23		30-Jun-23		30-Sep-23		31-Dec-23		Notas						EMPRESAS		CÓDIGO		DESCRIPCIÓN

												Datos en euros																																																																																																																														975		BBVA CAPITAL PRIVADO FCR DE REG COMUN

												BALANCE

																																																																																																																																								20100930

												Valoración de entidades de capital privado y otros activos a L/P		29,483,319		36,049,358		0		44,788,142		53,848,436		65,888,378		74,643,455		79,792,637		81,626,528		89,155,555		97,831,445		100,293,678		96,337,209		89,643,645		91,614,956		95,798,929		93,455,495		98,626,666		101,114,042		102,009,245		99,435,203		96,291,089		92,021,193		79,277,814		75,810,853		71,306,306		64,025,222		65,822,435		60,722,142		61,149,063		57,223,410		49,328,822		47,681,083		43,521,091		36,463,552		33,430,439		27,969,487		27,563,503		27,026,926		23,788,229		20,060,548		12,603,959		10,686,273		10,949,560		8,652,537		4,903,376		5,358,898		5,102,297		3,493,379		3,531,265		3,882,638		3,567,544		3,312,151		2,987,956		2,817,150		2,937,948		2,952,687		3,155,445		1				30376.28				CÓDIGO CTA		DESCRIPCIÓN CTA.

												Inversiones financieras netas en capital privado y otros activos a L/P		29,483,319		36,049,358		0		44,788,142		53,848,436		65,888,378		74,643,455		79,792,637		81,626,528		89,155,555		97,831,445		100,293,678		96,337,209		89,643,645		91,614,956		95,798,929		93,455,495		98,626,666		101,114,042		102,009,245		99,435,203		96,291,089		92,021,193		79,277,814		75,810,853		71,306,306		64,025,222		65,822,435		60,722,142		61,149,063		57,223,410		49,328,822		47,681,083		43,521,091		36,463,552		33,430,439		27,969,487		27,563,503		27,026,926		23,788,229		20,060,548		12,603,959		10,686,273		10,949,560		8,652,537		4,903,376		5,358,898		5,102,297		3,493,379		3,531,265		3,882,638		3,567,544		3,312,151		2,987,956		2,817,150		2,937,948		2,952,687		3,155,445								ACTIVO		470		HACIENDA PUB. DEUDORA DIVERSOS CONCEPTOS		196272.78

																																																																																																																																								ACTIVO		4709		HAC.PUBLICA DEUD.DEVOLUCION IMPTO.S/SOC.		196272.78

												Inversiones financieras a corto plazo		50,113,740		50,119,851		0		50,022,635		54,621,170		48,414,626		41,354,611		29,937,600		-		29,647,376		19,941,105		10,044,601		-		20,041,845		24,001,052		24,094,803		21,207,371		21,321,403		15,265,206		0		0		0		0		0		0		0		0																																																																2				29,513,156		ACTIVO		47090005		HAD.DEUD.IMPTO.EJERC.ANTERIOR		196272.78				141557.35

												Hacienda Pública deudora		4,709,807		3,367,772		0		0		1,646,172		1,341,448		1,012,561		487,091		893,649		473,369		374,055		713,216		-150,243		-10,048		553,347		499,417		-76,347		-3,213		94,534		331,206		274,696		480,224		1,127,313		1,143,361		74,720		74,720		0				629,321		1,055,122																				27,823		27,823		27,823		27,823		27,823				62,848		62,848		125,696		125,696		125,696		62,848		62,848		62,848		62,895		323		0		1,784		2,250		2		80,509				ACTIVO		473		HACIENDA PUBLICA, RETEN. Y PAGOS A CUENT		54715.43

												Deudores varios						0		0		448,506		465,180		11,278		1,808		1,038		269		2,263		5,187		936		3,346,538		2,921		61,491		282,752		665,369		13,208		10,652		5,325		0		329,638		11,578		5,789		0		-5,710		-11,421		-16,790				18,536		14,054		443,041				18,313		12,496		6,248				18,731		12,533		6,267				12,573		12,497		6,248		-1				670,193				6,372																		2		40,396		0.00		ACTIVO		4730		HAC.PUB.DEUD.RETENC.EJERCICIO		54715.43

												Caja y bancos		26,444,399		23,485,104		0		18,970,069		3,325,161		1,448,277		1,088,189		10,379,384		37,380,147		2,837,347		6,107,904		12,779,711		25,989,742		10,606,251		9,479,078		9,021,795		3,027,742		2,641,306		1,370,672		21,288,050		13,688,387		22,161,500		14,212,841		4,202,518		8,118,571		5,231,955		2,059,562		5,917,840		6,705,367		3,881,422		868,698		4,573,429		1,711,239		3,303,498		2,978,242		762,544		97,835		554,895		1,574,415		3,276,795		5,486,583		2,644,287		373,048		358,386		25,323		2,978,934		9,690		-89,350		803,042		1,148,908		1,223,152		124,789		222,191		236,049		467,422		511,266		527,403		106,257		2						ACTIVO		47300006		HAC.PUB.DEUD.RETENC.S/INT.BANCARIOS		5487.22

												Activo circulante		81,267,946		76,972,727		0		0		60,041,009		51,669,530		43,466,640		40,805,884		38,274,834		32,958,361		26,425,327		23,542,715		25,840,435		33,984,586		34,036,398		33,677,506		24,441,519		24,624,865		16,743,619		21,629,908		13,968,408		22,641,723		15,669,792		5,357,457		8,199,079		5,306,675		2,053,852		5,906,420		7,317,897		4,936,544		887,234		4,587,483		2,154,280		3,303,498		2,996,555		775,040		104,083		554,895		1,593,146		3,317,151		5,520,672		2,672,110		413,444		398,706		31,571		3,041,781		72,538		706,538		928,737		1,280,976		1,286,000		187,637		285,039		298,944		467,744		511,266		529,187		108,507								ACTIVO		47300008		HAC.PUB.DEUD.RETENC.IPF/EURODEPOSITOS		49228.21

												Resultados de activos financieros disponibles para la venta																																																				662,331																				480,411						704,362		3,086,634		3,530,766		2,317,937		2,405,469		2,084,479		3,128,102		4,129,586		2,573,584		3,067,222		4,985,379		5,562,558		-21,638		272,663		151,652		-1,321,995		193,684		131,068		262,288		174,465

												Impuesto diferido																																																				-27,966		-111,589		332,199						-961,656		-953,815		-866,693		-1,105,764		-7,034				84,097		34,454		-98,202		-248,855		-747,878		-747,878

																																																																																																																																								ACTIVO		474		IMP. SOBRE BENEF. ANTIC. Y COMP. DE PERD		1395183.67

												TOTAL ACTIVO		110,751,265		113,022,084		0		0		113,889,445		117,557,909		118,110,095		120,598,521		119,901,362		122,113,916		124,256,772		123,836,393		122,177,645		123,628,231		125,651,354		129,476,436		117,897,013		123,251,531		117,857,662		123,639,153		113,403,611		118,932,812		107,690,985		84,635,271		84,009,933		77,247,346		65,967,485		72,061,054		68,040,039		66,085,607		57,148,988		52,962,490		48,968,670		45,718,825		39,453,073		34,685,890		28,157,667		28,152,853		29,226,233		29,943,158		28,364,109		16,846,127		13,505,186		13,432,744		11,812,210		12,074,743		8,005,020		8,876,057		9,407,496		10,374,799		5,147,000		4,027,844		3,748,842		1,964,904		3,478,579		3,580,282		3,744,162		3,438,417				118110094.58		0		ACTIVO		4740		IMPTO.S/BENEF.ANTICIPADO		10093.92

																																																																																																																																				0.0000				ACTIVO		47400006		IMPTO.S/BENEF.ANTICIPADO		10093.92

																																																																																																																																				11260.13				ACTIVO		4745		CREDITO POR PERDIDAS A COMPENSAR		1385089.75

												Partícipes		123,228,840		123,228,840		0		0		0		0		0		0		0		0		0		0		0		0		123,228,840		123,228,840		110,844,597		110,844,597		102,701,462		102,701,462		91,057,768		91,057,768		73,178,790		47,654,655		47,654,655		36,633,149		27,155,513		27,155,513		21,547,921		13,539,580		5,550,852		-946,419																																																						3		0				ACTIVO		47450098		CREDITO POR PERDIDAS EN PATRIMONIO NETO		-218521.01

												Resultados de ejercicios anteriores		(9,828,067)		(9,828,067)		0		0		0		(9,596,157)		(9,723,706)		(9,723,706)		(9,723,706)		(9,723,706)		(8,199,272)		(8,199,272)		(8,199,272)		(8,199,272)		(5,614,225)		(5,720,686)		(5,614,225)		(5,720,686)		(3,434,148)		(3,434,148)		(3,434,148)		(3,434,148)		1,853,146		1,853,146		1,853,146		1,853,146		14,117,221		14,117,221		14,117,221		14,117,221		23,759,389		23,759,389														9,555,652																																								3		11,260.1300				ACTIVO		47450099		CREDITO POR PERDIDAS A COMPENSAR		1603610.76

												Capital																																								99,267,314		87,623,621		87,623,621		75,031,936		49,507,801		49,507,801		38,486,295		41,272,734		41,272,734		35,665,142		27,656,801		29,310,240		22,812,970		18,340,578		12,341,954		27,066,303		19,371,387		13,275,949		13,275,949		13,275,949		16,139,224		12,343,442		9,447,253		12,911,943		10,814,215		10,327,248		7,380,465		9,180,562		8,184,096		8,184,096		8,184,096		7,710,228		7,699,897		7,699,897		7,699,897		5,966,767		5,966,767		5,545,030		5,545,030

												Resultado del ejercicio		(28,909)		231,910		0		0		(251,468)		(127,548)		712,794		793,365		1,279,092		1,524,434		218,152		654,488		2,912,169		2,585,047		101,587		158,049		1,156,367		2,180,077		276,571		450,253		1,392,066		5,287,294		3,114,157		7,039,512		9,709,027		12,264,074		2,433,254		5,074,977		7,832,522		9,642,168		2,610,878		13,814,063		17,428,118		20,667,228		1,278,134		3,675,768		8,972,701		9,555,652		1,265,770		3,476,126		4,983,006		3,464,690		-338,712		-227,196		810,959		2,296,363		-21,452		-3,998		452,438		632,626		-25,178		-5,385		54,095		-1,733,130		187,888		225,907		389,592		389,634		3				251,468		ACTIVO		48000007		GASTOS ANTICIPADOS-PUBLIC. VALOR LIQUID.		131.28

												Ajustes por activos financieros disponibles para la venta		(3,439,572)		(1,028,306)		0		0		(349,740)		1,709,821		1,607,129		3,794,234		4,214,875		4,554,318		8,107,359		7,618,970		3,297,390		5,078,196		6,046,971		10,240,578		9,815,058		15,064,265		16,966,391		22,397,430		22,901,469		24,343,920		27,643,407		26,191,223		23,177,310		23,983,410		24,479,846		24,479,846		24,479,846		24,479,846		25,418,883		15,048,344		25,418,883		25,418,883		9,898,774		9,973,312		4,686,677		4,463,215		4,428,761		4,428,761		1,842,772		684,943		577,867		392,874		183,918		-552,839		-1,653,320		-800,728		767,991		1,553,975		-3,649,659		-3,672,805		-4,008,584		-4,006,330		-2,684,335		-2,614,785		-2,615,806		-2,684,335		3		335,778.24		349,740		ACTIVO		48000012		GTOS. ANTICIPADOS - PERMANENCIA COTIZACI		1063.74

												Total financiación a largo plazo		109,932,292		112,604,377		0		0		0		0		0		0		0		0		0		0		0		0		123,763,174		127,906,780		116,201,797		122,368,252		116,510,276		122,114,997		111,917,156		117,254,834		105,789,501		82,738,536		82,394,138		74,733,779		68,185,834		70,827,557		67,977,509		61,778,815		57,340,001		51,675,376		61,187,580		58,428,066		38,243,212		33,020,467		26,935,327		27,294,816		28,526,132		24,044,110		19,169,220		13,596,886		13,151,098		10,979,893		11,322,125		9,123,988		7,505,789		7,379,371		9,404,525		10,370,697		4,035,391		4,021,707		3,745,409		1,960,437		3,470,320		3,577,889		3,318,816		3,250,330								ACTIVO		54		CARTERA DE INVERSIONES FINANCIERAS		83361592.18

												Acreedores varios						0		1,801,753		-		1,485,125		1,433,414		1,633,673		46		1,179,593		-		70,584		-		-		498,639		646,820		295,153		433,159		467,702		644,651		588,141		793,669		1,080,248		1,141,290		937,438		765,703		792,662		717,004		1,395,024		1,820,826		859,185		867,026		954,133		715,061		867,011		1,348,412		797,521		747,878		699,139		5,897,115		9,191,973		3,245,343		353,053		2,450,780		486,967		2,946,783		498,251		1,494,717		0		0		1,106,495		4,102		0				4,467		0		421,737		183,464		2				0		ACTIVO		5400		ACTIVOS MONETARIOS		29333361.46

																																																																																																																																								ACTIVO		54000033		ACT. MON: PAG. Y LETRAS DEL TESORO		29333361.46

												Comisión de gestión		815,068		415,060		0		844,660		853,843		852,313		850,255		869,364		898,065		1,347,594		900,223		459,888		934,184		932,583		1,388,051		919,838		1,395,542		444,075		878,191		876,502		893,785		878,253		819,744		752,441		673,828		611,018		565,883		513,488		757,530		485,763		703,812		417,091		586,901		526,933		341,336		313,966		420,227		106,261		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0												2						ACTIVO		5406		ACC. Y PARTICIPAC E. CAPITAL RIESGO NAC		14967226.15

												Gastos de auditoría		3,904		2,648		0		2,646		4,128		5,515		1,368		2,751		4,150		2,843		1,470		2,894		4,334		2,836		1,490		2,997		4,521		6,045		1,493		3,003		4,529		6,056		1,493		3,003		4,529		6,044		1,502		3,005		4,523		6,044		1,490		2,997		4,521		6,044		1,514		3,044		4,592		3,897		961		1,933		2,916		3,898		1,036		2,071		3,118		3,972		979		1,969		2,970		4,102		5,114		2,034		3,433		4,467		0		0		3,609		4,623		2						ACTIVO		54060000		ACC. Y PARTICIPAC E. CAPITAL RIESGO NAC		14967226.15

												Gastos periodificados		818,972		417,708		0		847,307		857,971		857,828		851,623		872,115		902,214		1,350,436		901,693		462,783		938,518		935,420		1,389,542		922,835		1,400,063		450,120		879,684		879,505		898,314		884,309		821,237		755,444		678,357		617,062		567,385		516,493		762,053		491,807		705,302		420,088		591,422		532,977		342,850		317,010		424,819		110,159		961		1,933		2,916		3,898		1,036		2,071		3,118		3,972		979		1,969		2,970		4,102		5,114		2,034		3,433		4,467		3,792		2,393		3,609		4,623								ACTIVO		541		CARTERA EXTERIOR		38848539.66

																																																																																																																																								ACTIVO		5411		CARTERA EXTERIOR - OTROS ACT. RTA. FIJA		7933605.53

												Hacienda Pública acreedora																																																																																																																						2						ACTIVO		54110062		CARTERA EXTERIOR - OTROS ACT. RTA. FIJA		7933605.53

												Beneficios de activos financieros disponibles para la venta																																																				1,130,802		(3,578,396)				(2,094,548)		1,994,159		(1,755,500)				(13,764,465)		(13,957,278)

																																																																																																																																								ACTIVO		5416		ACC. Y PARTICIPAC E. CAPITAL RIESGO EXT		30914934.13

												TOTAL PASIVO		110,751,265		113,022,084		0		0		0		0		0		0		0		0		0		0		0		0		125,651,354		129,476,436		117,897,013		123,251,531		117,857,662		123,639,153		113,403,611		118,932,812		107,690,986		84,635,271		84,009,933		77,247,346		65,967,485		72,061,054		68,040,039		66,085,607		57,148,988		52,962,490		48,968,670		45,718,825		39,453,073		34,685,890		28,157,667		28,152,853		29,226,233		29,943,158		28,364,109		16,846,127		13,505,186		13,432,744		11,812,210		12,074,743		8,005,020		8,876,057		9,407,496		10,374,799		5,147,000		4,027,844		3,748,842		1,964,904		3,478,579		3,580,282		3,744,162		3,438,417						0		ACTIVO		54160000		ACC. Y PARTICIPAC E. CAPITAL RIESGO EXT		30914934.13

																																																																																																		0		1																																		0		ACTIVO		546		INTERESES CARTERA DE INVERSION		212464.91

																				0						0										0						0								-0		-0		-0		0		0		-0		0		0		0		0		0.00000		0.00000		-0.40000		0.00000		0.20000						0.00000		-0.01000		28,152,852.64000		29,226,232.57000				0.00000		0.00000		13,505,186.24		13,432,744.61		11,812,210.28		0.00		0.00		0.00		0.00		0.07						0.00		0.00												72236191.86				ACTIVO		5460		INTERESES CARTERA DE INVERSION NACIONAL		179794.44

																				0												119,583,886		124,256,772		123,836,393		122,177,645		123,628,231		125,651,354.33		129,476,435.75		- 0		123,251,531.19		117,857,661.54		(0.02)		113,403,611.24		- 0		107,690,985.57				0.18												57,148,988.15														- 0		- 0								- 0		0.33		- 0																														0.602463479				ACTIVO		54600068		INTERESES DEUD.ESTADO Y OTRAS ADMON.PUBL		179794.44

																										583,159		0						-0		0		-0		0.0000		0.0000		-0.0200				-0.0200		12,939.0000				-0.0200		118,932,812.1600												1,233,497.1300														341336																																0		0						3,482,371														ACTIVO		5461		INTERESES CARTERA DE INVERSION EXT.		32670.47

																				68,992,704						581,791		0						0		404,208								0						31,520		341,858				0		0		-0		1,615,795						380,898								1,287,114		1,545,555		13,300,000		-130,710								0																																3,792														ACTIVO		54610069		INTERESES RENTA FIJA EXT.		32670.47

												46								2,649,060										-4,229,738		253,775								0.000		556,268.500				24,235,113.160		-0.020				879,505.050		-0.020								0.000		1,382,764.960				1,614,395.280						-0.400						32,418,825.250		472,046.350																																																						ACTIVO		57		TESORERIA		28433600.37

												6																																		206,405								280,021				317,151		-1,810,437		806,100																				-183,256																																																						ACTIVO		572		BAN. E INS. CRED. C/C. VISTA EUROS		3325160.68

												7.6666666667																				120763479.39																										12487.2																25418883.05								524,592																																								131068.14														ACTIVO		5720		CTA.CTE.BANCO DEPOSITARIO		3325160.68

																																1,350,436								30,648,096						1,695,216		23,962,709		0										1,896,735				77,247,346																		393,881																																																						ACTIVO		57200099		CTA.CTE.BANCO DEPOSITARIO		3325160.68

																																170,843												4,987,144														44,994						0														148																																																										ACTIVO		575		DEPOSITOS PLAZO NACIONALES		25035718.61

																												119394148.7												(536,029)				5,253,433.94				886,491.95		15,009,199.47				1,486,455.16				74,719.73																				32.00																																																425,346.02										ACTIVO		5751		DEPOSITOS PLAZO NACIONALES		25035718.61

																												0																10,240,578				-398,724										1,007,599		1,068,642				662,331														180																																																										ACTIVO		57510000		DEPOSITOS PLAZO NACIONALES		25035718.61

																																																		3022.93								1,127,313						27,966														123																																																										ACTIVO		576		INTERESES DE TESORERIA		72721.08

																																																487,768.41																634,365.27														1.46																																																										ACTIVO		5760		INTERESES TESORERIA EUROS		72721.08

																																														12384243.15												0						634,365																																																																								ACTIVO		57600000		INTERESES DE TESORERIA CTA. CTE.		425.61

																																																		1,347,385																																																																																						ACTIVO		57600001		INTERESES DEPOSITOS NACIONALES		72295.47

																																																																																																																																								ACTIVO		83		IMPUESTO SOBRE BENEFICIO		195417.53

																																																										24,704,430																																																																														ACTIVO		830		IMPUESTO SOBRE BENEFICIO		195417.53

																																																										2938977.81																																																																														ACTIVO		8301		IMPUESTO DIFERIDO		195417.53

																																																										27,643,407																																																																														ACTIVO		83010000		IMPUESTO DIFERIDO		195417.53

																																																																																																																																								ACTIVO				RESULTADO NEGATIVO DEL EJERCICIO		251468.1

																																																																																																																																								ACTIVO				T O T A L   A C T I V O		113889445.08

																																																																																																																																								ORDEN ACTIVO		0		OTRAS CTAS DE ORDEN		78780847.94

																																																																																																																																								ORDEN ACTIVO		5		CTAS DE ORDEN DIVERSAS		33646.4

																																																																																																																																								ORDEN ACTIVO		59		OTRAS CTAS. DE ORDEN		33646.4

																																																																																																																																								ORDEN ACTIVO		590005		REGISTRO PROV.DEPR.RTA FIJA Y P FISCALES		33646.4

																																																																																																																																								ORDEN ACTIVO		6		BASE IMPONIBLE IMPTO. SOCIEDADES		11727760.54

																																																																																																																																								ORDEN ACTIVO		60		BASE IMPONIBLE IMPTO. SOCIEDADES		11727760.54

																																																																																																																																								ORDEN ACTIVO		600004		BASES IMPONIBLES NEGATIVAS ISOC AñOS ANT		11727760.54

																																																																																																																																								ORDEN ACTIVO		7		CUENTAS DE ORDEN VARIAS		67019441

																																																																																																																																								ORDEN ACTIVO		70		CUENTAS DE ORDEN VARIAS		67019441						112,584,588.87

																																																																																																																																								ORDEN ACTIVO		700001		COMPROMISOS DE INVERSION		67019441

																																																																																																																																								ORDEN ACTIVO				T O T A L   O R D E N   A C T I V O		78780847.94

																																																																																																																																								PASIVO		10		CAPITAL		123228840				113,031,474.50		- 0

																																																																																																																																								PASIVO		101		FONDO SOCIAL		123228840

																																																																																																																																								PASIVO		1010		FONDO SOCIAL		123228840

																																																																																																																																								PASIVO		10100001		PARTICIPES - EUROS		123228840

																																																																																																																																								PASIVO		12		RESULTADOS PENDIENTES DE APLICACION		-9596157.25

																																																																																																																																								PASIVO		120		REMANENTE		106461.69		+				113031474.5		pasivo

																																																																																																																																								PASIVO		1200		REMANENTE		106461.69						446885.63		446885.63

																																																																																																																																								PASIVO		12000001		REMANENTE EJERCICIOS ANTERIORES		106461.69						112584588.87

																																																																																																																																								PASIVO		121		RDOS. NEGATIVOS EJERCICIOS ANTERIORES		-9934528.87

																																																																																																																																								PASIVO		1210		RDOS. NEGATIVOS EJERCICIOS ANTERIORES		-9934528.87

																																																																																																																																								PASIVO		12100000		RDOS. NEGATIVOS EJERCICIOS ANTERIORES		-9934528.87

																																																																																																																																								PASIVO		124		RESULTADOS PENDIENTES DE APLICACION		231909.93		mas

																																																																																																																																								PASIVO		1240		RDOS. EJERC. PTES. APLICACION		231909.93

																																																																																																																																								PASIVO		12400000		RDOS.PTES.APLIC.EJERCICIO ANTERIOR		231909.93

																																																																																																																																								PASIVO		13		INGRESOS A DISTRIBUIR VARIOS EJERCICIOS		-1028306.11

																																																																																																																																								PASIVO		133		AJUSTES POR ACTIVOS FINAN PARA VENTA		-1028306.11		suma

																																																																																																																																								PASIVO		1330		AJUSTE POR ACTIVOS FINAN PARA VENTA		-1028306.11

																																																																																																																																								PASIVO		13300001		AJUSTE ACTIVOS PARA LA VENTA MOBILIARIOS		-1028306.11

																																																																																																																																								PASIVO		583		GASTOS PERIODIFICADOS		857970.58

																																																																																																																																								PASIVO		5830		GASTOS PERIODIFICADOS		857970.58

																																																																																																																																								PASIVO		58300003		COMISION SOCIEDAD GESTORA		853843.08

																																																																																																																																								PASIVO		58300004		AUDITORIA		4127.5

																																																																																																																																								PASIVO		90		INGRESOS IMPUTADOS A PATRIMONIO NETO		427097.86

																																																																																																																																								PASIVO		900		BENEF.ACT.FINAN. DISPONIBLES PARA VENTA		427097.86

																																																																																																																																								PASIVO		9000		BENEF.ACT.FINAN. DISPONIBLES PARA VENTA		427097.86

																																																																																																																																								PASIVO		90000000		BENEF.ACT.FINAN. DISPONIBLES PARA VENTA		427097.86

																																																																																																																																								PASIVO				T O T A L   P A S I V O		113889445.08

																																																																																																																																								ORDEN PASIVO		5		OTRAS CTAS DE ORDEN		67053087.4

																																																																																																																																								ORDEN PASIVO		55		CUENTAS DE ORDEN DIVERSAS		33646.4

																																																																																																																																								ORDEN PASIVO		559		OTRAS CUENTAS DE ORDEN		33646.4

																																																																																																																																								ORDEN PASIVO		5590005		REGISTRO PROV.DEPR.RTA FIJA Y P FISCALES		33646.4

																																																																																																																																								ORDEN PASIVO		57		CUENTAS DE ORDEN VARIAS		67019441

																																																																																																																																								ORDEN PASIVO		570		CUENTAS DE ORDEN VARIAS		67019441

																																																																																																																																								ORDEN PASIVO		5700001		COMPROMISOS DE INVERSION		67019441

																																																																																																																																								ORDEN PASIVO		7		BASES IMPONIBLES NEGATIVAS		11727760.54

																																																																																																																																								ORDEN PASIVO		76		BASE IMPONIBLE IMPTO. SOCIEDADES		11727760.54

																																																																																																																																								ORDEN PASIVO		760		BASE IMPONIBLE IMPTO. SOCIEDADES		11727760.54

																																																																																																																																								ORDEN PASIVO		7600004		BASES IMPONIBLES NEGATIVAS ISOC AÑOS ANT		11727760.54

																																																																																																																																								ORDEN PASIVO				T O T A L   O R D E N   P A S I V O		78780847.94





Cta resultados

																																																																																																																																								- 0

																																																																																																																																								- 0

														BBVA CAPITAL PRIVADO, FCR de régimen común		30-Sep-09		31-Dec-09		31-Mar-10		30-Jun-10		30-Sep-10		31-Dec-10		31-Mar-11		30-Jun-11		30-Sep-11		31-Dec-11		31-Mar-12		30-Jun-12		30-Sep-12		31-Dec-12		31-Mar-13		30-Jun-13		30-Sep-13		31-Dec-13		31-Mar-14		30-Jun-14		30-Sep-14		31-Dec-14		31-Mar-15		30-Jun-15		30-Sep-15		31-Dec-15		31-Mar-16		30-Jun-16		30-Sep-16		31-Dec-16		31-Mar-17		30-Jun-17		30-Sep-17		31-Dec-17		31-Mar-18		30-Jun-18		30-Sep-18		31-Dec-18		31-Mar-19		30-Jun-19		30-Sep-19		31-Dec-19		31-Mar-20		30-Jun-20		30-Sep-20		31-Dec-20		31-Mar-21		30-Jun-21		30-Sep-21		31-Dec-21		31-Mar-22		30-Jun-22		30-Sep-22		31-Dec-22		31-Mar-23		30-Jun-23		30-Sep-23		31-Dec-23		Notas

														Datos en euros

														CUENTA DE PÉRDIDAS Y GANANCIAS

														Gastos de auditoría		(3,904)		(5,295)		0		(2,646)		(4,128)		(5,474)		(1,368)		(2,751)		(4,150)		(5,593)		(1,424)		(2,848)		(4,288)		(5,727)		(1,490)		(3,212)		(4,736)		(6,260)		(1,493)		(3,002)		(4,528)		(6,055)		(1,481)		(3,119)		(4,645)		(6,160)		(1,502)		(3,005)		(4,524)		(6,044)		(1,490)		(2,997)		(4,521)		(6,044)		(1,514)		(3,141)		(4,689)		(3,994)		(961)		(1,933)		(2,916)		(3,898)		(1,036)		(2,071)		(3,118)		(5,241)		(979)		(1,969)		(4,180)		(5,312)		(1,012)		(2,034)		(4,643)		(5,677)		(1,190)		(2,393)		(3,609)		(5,834)		4

														Comisiones de gestión		(1,224,447)		(1,639,507)		0		(844,661)		(1,272,328)		(1,698,421)		(425,609)		(866,613)		(1,323,674)		(1,773,203)		(450,694)		(910,582)		(1,384,878)		(1,843,166)		(455,468)		(919,838)		(1,395,542)		(1,839,617)		(434,116)		(876,502)		(1,327,901)		(1,754,755)		(392,890)		(752,441)		(1,066,717)		(1,363,459)		(269,141)		(513,488)		(757,530)		(999,251)		(218,049)		(417,091)		(586,901)		(744,982)		(183,256)		(313,966)		(420,227)		(420,227)		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		23,645		23,645		23,645		4				EMPRESAS		CÓDIGO		DESCRIPCIÓN

														Canones y gastos de Bolsa (MAB)		(6,001)		(7,856)		0		(2,091)		(3,153)		(4,217)		(753)		(1,515)		(2,285)		(3,055)		(1,162)		(1,822)		(2,489)		(3,156)		(868)		(1,745)		(2,632)		(3,520)		(5,211)		(10,480)		(15,807)		(21,132)		(5,663)		(11,389)		(17,359)		(23,329)		(5,710)		(11,421)		(17,375)		(9,018)		(5,869)		(11,803)		(17,802)		(26,402)		(6,112)		(12,292)		(18,721)		(25,151)		(6,130)		(12,328)		(18,776)		(25,292)		(6,545)		(12,726)		(6,248)		(25,407)		(19,455)		(19,455)		(19,637)		(19,818)		(942)		(1,305)		(1,305)		(1,305)		(942)		(942)		(942)		(1,124)		4						975		BBVA CAPITAL PRIVADO FCR DE REG COMUN

														Otros (tasas y comisiones)		(434)		(564)		0		(333)		(512)		(696)		(11)		(41)		(118)		(171)		(47)		(77)		(89)		(618)		(79)		(97)		(296)		(309)		(40)		(40)		(40)		(40)		(9)		(17)		0												(121)		(121)		(121)		(1,422)		(61)		(61)		(61)		(1,148)				(182)		(68)		(68)		(1,020)		(1,020)				1,088		(1,020)		(3,536)		(2,118)		(3,149)		(1,041)		(1,041)		(1,108)		(2,149)		0		0		(68)		(68)

														Gastos Servicios Exreriores		(1,234,786)		(1,653,223)		0		(849,731)		(1,280,121)		(1,708,808)		(427,742)		(870,920)		(1,330,226)		(1,782,021)		(453,328)		(915,330)		(1,391,744)		(1,852,667)		(457,905)		(924,892)		(1,403,206)		(1,849,706)		(440,859)		(890,024)		(1,348,276)		(1,781,982)		(400,042)		(766,966)		(1,088,721)		(1,392,948)		(276,353)		(527,913)		(779,429)		(1,014,313)		(225,529)		(432,012)		(609,346)		(778,849)		(190,942)		(329,459)		(443,697)		(450,521)		(7,091)		(14,442)		(21,759)		(29,258)		(8,600)		(15,818)		(9,366)		(29,560)		(21,454)		(24,960)		(25,935)		(28,278)		(2,994)		(4,380)		(7,056)		(9,131)		(2,132)		20,310		19,026		16,620						20100930

																																																																																																																																										CÓDIGO CTA		DESCRIPCIÓN CTA.

														Excesos y aplicaciones de provisiones		(291,762)		-		-		180,641		509,830		983,319		902,902		1,217,368		1,217,368		1,217,368		264,702		264,702		264,702		308,659		0		0		0		0		0																																																																																1				GASTOS		62		SERVICIOS EXTERIORES		1,280,120.56		1,280,120.56

														Resultado operativo después de provisiones		(1,526,548)		(1,653,223)		0		(669,090)		(770,291)		(725,489)		475,160		346,449		(112,858)		(564,653)		(188,626)		(650,628)		(1,127,042)		(1,544,008)		(457,905)		(924,892)		(1,403,206)		(1,849,706)		(440,859)		(890,024)		(1,348,276)		(1,781,982)		(400,042)		(766,966)		(1,088,721)		(1,392,948)		(276,353)		(527,913)		(779,429)		(1,014,313)		(225,529)		(432,012)		(609,346)		(778,849)		(190,942)		(329,459)																																																		GASTOS		621		ARRENDAMIENTOS Y CANONES		3,649.93

																																																																																																																																								GASTOS		6211		CANONES DE BOLSA		3,153.15

														Resultado financiero neto		2,092,687		2,976,302		0		0		585,711		714,140		555,884		1,304,534		1,853,501		2,655,784		508,857		964,339		4,666,011		4,615,661		445,671		1,092,723		3,005,791		4,540,873		717,431		1,340,276		2,740,342		7,069,276		3,514,200		7,806,479		10,797,748		13,657,023		2,709,607		5,602,890		8,611,950		10,656,515		2,836,407		14,246,075		18,037,464		21,446,077		1,623,646		4,159,798		9,570,969		10,160,743		1,272,862		3,490,568		5,435,677		3,843,102		(330,112)		(211,379)		820,325		2,337,179		1.88		20,901.16		478,311.70		660,843.77		(22,184.05)		(1,004.48)		61,151.76		(1,723,998.90)		190,019.53		205,596.51		370,565.47		373,013.83				501298.92		GASTOS		62110000		CANON DE PERMANENCIA EN BOLSA		3,153.15

																																																																																																																																								GASTOS		6212		TASAS		496.78

														Resultado extraordinario		1,168,894		-		-		-		319,931		319,931		-		(10,085)		(10,085)		(10,085)		0		99,395		99,395		99,395		0		(99,404)		(99,404)		(99,404)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		61.18		61.18		61.18				0.00		0.00		0.00		0.00		0.00		0.00		0.00		5				GASTOS		62120002		TASAS PUBLICACION VALOR LIQUIDATIVO		432.48

																																																																																																																																								GASTOS		62120004		ACTAS NOMINATIVAS		64.30

														Resultado antes de impuestos		1,735,033		1,323,079		0		0		135,351		308,583		1,031,044		1,640,898		1,730,558		2,081,046		320,231		413,107		3,638,364		3,171,047		(12,233)		68,426		1,503,181		2,591,763		276,571		450,253		1,392,066		5,287,294		3,114,157		7,039,512		9,709,027		12,264,074		2,433,254		5,074,977		7,832,522		9,642,168		2,610,878		13,814,063		17,428,118		20,667,228		1,432,705		3,830,339		9,127,272		9,710,222		1,265,770		3,476,126		5,413,918		3,813,844		(338,712)		(227,196)		810,959		2,307,619		(21,452)		(3,998)		452,438		632,626		(25,178)		(5,385)		54,095		(1,733,130)		187,887.73		225,906.87		389,591.73		389,634.24						GASTOS		623		SERVIC. DE PROFESIONALES INDEPENDIENTES		1,276,455.13

																																																																																																																																								GASTOS		6230		AUDITORIA		4,127.50

														Impuestos		(1,763,941)		(1,091,169)		0		0		(386,819)		(436,131)		(318,250)		(847,533)		(451,466)		(556,612)		(102,079)		241,382		(726,196)		(586,001)		113,820		89,622		(346,814)		(411,686)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		(154,570)		(154,570)		(154,570)		(154,570)		-		-		(430,913)		(349,154)		-		-		-		(11,256)		-		-		-		-		-		-						0		0		0		0		6				GASTOS		62300000		AUDITORIA		4,127.50

																																																																																																																																								GASTOS		6232		SOCIEDAD GESTORA		1,272,327.63

														Resultado después de impuestos		(28,909)		231,910		0		0		(251,468)		(127,548)		712,794		793,365		1,279,092		1,524,434		218,152		654,488		2,912,169		2,585,047		101,587		158,049		1,156,367		2,180,077		276,571		450,253		1,392,066		5,287,294		3,114,157		7,039,512		9,709,027		12,264,074		2,433,254		5,074,977		7,832,522		9,642,168		2,610,878		13,814,063		17,428,118		20,667,228		1,278,134		3,675,768		8,972,701		9,555,652		1,265,770		3,476,126		4,983,006		3,464,690		(338,712)		(227,196)		810,959		2,296,363		(21,452)		(3,998)		452,438		632,626		(25,178)		(5,385)		54,095		(1,733,130)		187,888		225,907		389,592		389,634				-127548.42		GASTOS		62320000		CUOTA SOCIEDAD GESTORA		1,272,327.63

																																																																																																																																						(0)		GASTOS		626		SERVICIOS BANCARIOS Y SIMILARES		15.50

																																																																																										9,555,651.560						4,983,005.510		3,464,689.840								0.000						0.000		632,626.490																						GASTOS		6261		COMISIONES BANCARIAS		15.50

																														793364.67				1,524,434		218,152		0																						391,966																		13,814,063								(130,710)				0.000						-0.020		0.000								2,296,362.550						452,437.880		0.000						54,095.360																GASTOS		62610000		COMISIONES BANCARIAS		15.50

																														0				0																																				5,074,977								0				20,667,228		1,278,134		3,675,768		0																																0																GASTOS		63		TRIBUTOS		386,819.16		386,819.16

																																						654,488		(6,601,390)		2,585,047				158,049		464,969		2,180,077		276,571		450,253				5,287,294		3,114,157		1,787,641		12,585,415						0																		8,972,701																																																GASTOS		630		IMPUESTOS SOBRE BENEFICIOS		386,819.16

														123000000																												0.000				0.000				0.000								-0.100		0.000		9,594,119.910		1,787,667.170																																																																								GASTOS		6304		AJ IMP SOC EJERCICIO ACTUAL CRED FISCAL		386,819.16

														1.50%																								105597.19		2912168.67														0														2,433,254																						1,666,610																																														GASTOS		63040000		AJ IMP SOC EJERCICIO ACTUAL CRED FISCAL		386,819.16

														1845000																										0										(594,640)		844,546																0																																																																				GASTOS		66		GASTOS FINANCIEROS		451,918.84		451,918.84

														0.6666666667				(13,839,616.52)																																		0												9,709,027																																																														20,310										GASTOS		663		INTERESES DE DEUDAS A CORTO PLAZO		169,328.32

														1230000				(16,914,616.52)																																																																																																																						GASTOS		6630		PDAS VAR VALOR DE CARTERA INV FRAS NAC		169,328.32

														-3075000																																																																																																																										GASTOS		66300002		PDAS VARIAC VALOR DE DEPOSITOS NAC		169,328.32

										0.099																																																																																																																														GASTOS		666		PERDIDAS PROCEDENTES DE VALORES NEGOCIA.		282,590.23

										81																																																																																																																														GASTOS		6661		PERD.VTA.Y AMORT.ACTIVOS CART.EXTERIOR		4,935.60

										8.019																																																																																																																														GASTOS		66610066		PER.VTA Y AMORT ACC Y PART E.CAP RGO EXT		4,935.60

																																																																																																																																								GASTOS		6662		PERDIDAS POR VENTAS DE OTROS TITULOS		276,149.10

																																																																																																																																								GASTOS		66620065		QUEBRANTO OPERACIONES APLAZADAS TITULOS		276,149.10

																																																		1.1																																																																																						GASTOS		6663		PERDIDAS CIERRE DEPOSITOS		1,505.53

														123																																				1.5		1.3636363636																																																																																				GASTOS		66630000		PERDIDAS CIERRE DEPOSITOS NAC		1,505.53

														12%																																				0.4																																																																																						GASTOS		669		OTROS GASTOS FINANCIEROS		0.29

												8.7		14.76																																				0.3636363636																																																																																						GASTOS		6690		OTROS GASTOS FINANCIEROS		0.29

																																																																																																																																								GASTOS		66900000		OTROS GASTOS FINANCIEROS		0.29

																																																																																																																																								GASTOS		67		PERD.PROC. DEL INMOV. Y GASTOS EXCEPC.		1,158,799.64		1,158,799.64

																																																																																																																																								GASTOS		678		GASTOS EXTRAORDINARIOS		1,158,799.64

																																																																																																																																								GASTOS		6782		GASTOS NO DEDUCIBLES I SOC (DESDE 2003)		1,158,799.64

																																																																																																																																								GASTOS		67820002		OTROS GTOS NO DEDUCIBLES ISOC (DESDE 03)		1,158,799.64

																																																																																																																																								GASTOS		69		PERDIDAS POR DETERIORO		(509,830.02)		(509,830.02)

																																																																																																																																								GASTOS		698		PERDIDAS POR DETERIORO		(509,830.02)

																																																																																																																																								GASTOS		6984		PERDIDAS POR DETERIORO		(509,830.02)

																																																																																																																																								GASTOS		69840099		PERDIDAS POR DETERIORO R. FIJA		(509,830.02)

																																																																																																																																								GASTOS				T O T A L   G A S T O S		2,767,828.18		2,767,828.18		- 0

																																																																																																																																								INGRESOS		76		INGRESOS FINANCIEROS		1,037,629.48		1,037,629.48

																																																																																																																																								INGRESOS		760		INGRESOS POR PARTICIPACION EN CAPITAL		124,854.16		124,854.16

																																																																																																																																								INGRESOS		7600		INGRESOS FINANCIEROS POR DIVIDENDOS		124,854.16

																																																																																																																																								INGRESOS		76000096		DIV ACC Y PART ENTID CAPITAL RIESGO EXT		124,854.16

																																																																																																																																								INGRESOS		761		INGRESOS POR VALORES DE RENTA FIJA		172,985.82		172,985.82

																																																																																																																																								INGRESOS		7614		INGRESOS FINANCIEROS INTERESES NACIONAL		179,794.44

																																																																																																																																								INGRESOS		76140097		ING.FINANC.INT. D.ESTADO Y OTRAS ADM.PUB		179,794.44

																																																																																																																																								INGRESOS		7615		INGRESOS FINANCIEROS INTERESES EXTRANJER		(6,808.62)

																																																																																																																																								INGRESOS		76150069		INTERESES RENTA FIJA EXTRANJERA		(6,808.62)

																																																																																																																																								INGRESOS		763		INGRESOS POR CREDITOS A CORTO PLAZO		461,410.94		461,410.94

																																																																																																																																								INGRESOS		7630		VARIAC VALOR RAZONABLE C INV NACIONALES		461,410.94

																																																																																																																																								INGRESOS		76300000		VARIACIóN VALOR RAZONABLE DEUDA NACIONAL		279,561.46

																																																																																																																																								INGRESOS		76300002		BENEF VARIAC.VALOR DEPOSITOS NAC		181,849.48

																																																																																																																																								INGRESOS		766		BENEFICIOS EN VALORES NEGOCIABLES		14,952.82		14,952.82

																																																																																																																																								INGRESOS		7661		BENEF. VTA. Y AMORT.ACT.FIN.CARTERA EXT.		189.52

																																																																																																																																								INGRESOS		76611166		BEN.VTA Y AMORT. ACC.Y PART CAP RGO EXT		189.52

																																																																																																																																								INGRESOS		7662		BENEFICIOS VENTA OTROS TITULOS		14,763.30

																																																																																																																																								INGRESOS		76621160		PRODUCTO OPERACIONES APLAZADAS TITULOS		14,763.30

																																																																																																																																								INGRESOS		769		OTROS INGRESOS FINANCIEROS		263,425.74		263,425.74

																																																																																																																																								INGRESOS		7690		OTROS INGRESOS FINANCIEROS		154.79

																																																																																																																																								INGRESOS		76900000		OTROS INGRESOS FINANCIEROS		154.79

																																																																																																																																								INGRESOS		7691		OTROS INGRESOS-CTAS. CTES. BANCARIAS PTS		26,992.45

																																																																																																																																								INGRESOS		76910000		INTERESES CUENTA CORRIENTE		26,992.45

																																																																																																																																								INGRESOS		7694		OTROS INGRESOS-DEPOSITOS M. E.		236,242.90

																																																																																																																																								INGRESOS		76940000		INTERESES DEPOSITOS PZO NACIONALES		236,242.90

																																																																																																																																								INGRESOS		7696		ING RETROCESION DE COM GEST INDIRECTAS		35.60

																																																																																																																																								INGRESOS		76960000		ING RETROCESION DE COM GEST INDIRECTAS		35.60

																																																																																																																																								INGRESOS		79		EXCESOS Y APLICACIONES DE PROVISIONES		1,478,730.60		1,478,730.60

																																																																																																																																								INGRESOS		798		EXCESO DE PROV. VAL. NEG. CORTO PLAZO		1,478,730.60

																																																																																																																																								INGRESOS		7984		EXCESO DE PROVISION VALORES MOBILIARIOS		1,478,730.60

																																																																																																																																								INGRESOS		79840099		APLICACION PROVISION RENTA FIJA		1,478,730.60

																																																																																																																																								INGRESOS				RESULTADO NEGATIVO DEL EJERCICIO		251,468.10

																																																																																																																																								INGRESOS				T O T A L   I N G R E S O S		2,767,828.18





CARTERA

		

										BBVA CAPITAL PRIVADO, FCR de régimen común		30-Sep-09		31-Dec-09		31-Mar-10		30-Jun-10		30-Sep-10		31-Dec-10		31-Mar-11		30-Jun-11		30-Sep-11		31-Dec-11		31-Mar-12		30-Jun-12		30-Sep-12		31-Dec-12		31-Mar-13		30-Jun-13		30-Sep-13		31-Dec-13		31-Mar-14		30-Jun-14		30-Sep-14		31-Dec-14		31-Mar-15		30-Jun-15		30-Sep-15		31-Dec-15		31-Mar-16		30-Jun-16		30-Sep-16		31-Dec-16		31-Mar-17		30-Jun-17		30-Sep-17		31-Dec-17		31-Mar-18		30-Jun-18		30-Sep-18		31-Dec-18		31-Mar-19		30-Jun-19		30-Sep-19		31-Dec-19		31-Mar-20		30-Jun-20		30-Sep-20		31-Dec-20		31-Mar-21		30-Jun-21		30-Sep-21		31-Dec-21		31-Mar-22		30-Jun-22		30-Sep-22		31-Dec-22		31-Mar-23		30-Jun-23		30-Sep-23		31-Dec-23		Notas

										Datos en euros

										VALORACIÓN DEL PATRIMONIO NETO

																																																																																																																																										123,000,000.00

										MERCAPITAL BUYOUT FUND III,FCR		2,761,032.75		2,600,397.28		0.00		2,591,936.46		2,491,594.04		2,887,870.45		3,967,701.32		4,752,119.83		4,652,226.51		5,747,848.39		7,091,808.00		7,340,452		8,001,336		8,148,213		8,128,543		8,256,035		7,897,375		6,837,579		6,402,740		7,107,207		4,606,781		4,811,090		4,270,772		4,290,568		4,200,204		3,604,644		3,568,105		3,802,494		3,545,424		3,983,994		3,687,611		4,353,770		4,332,685		5,084,063		1,899,823		2,023,236		2,017,691		1,932,471		1,923,882		1,591,615		1,581,431		970,295		966,504		966,643		961,771		697,269		664,873		-		-		-		-		-		-		-		-		-		-		-		1		18,397,633.72		8128543.2		0				15,079,000.00

										AC CAPITAL PREMIER II,FCR		1,943,693.75		2,481,513.07		0.00		3,867,197.11		4,637,694.69		4,696,092.35		5,059,143.36		5,643,314.05		5,325,654.69		5,863,038.64		6,124,663.00		5,238,419		4,723,518		4,985,402		4,967,890		5,069,270		5,012,406		4,980,820		5,209,431		5,138,625		5,419,894		5,665,758		5,812,483		3,894,024		4,046,178		4098462		4,098,462		7,068,274		3,112,368		3,487,849		3,609,994		3,922,952		3,424,068		3,532,138		2,642,025		2,665,295		2,874,222		2,928,435		3,079,516		2,997,262		2,692,891		2,158,357		1,932,141		2,010,935		2,018,457		2,030,956		2,052,312		2,086,321		2,102,769		2,113,226		2,106,708		2,112,203		2,119,856		2,077,834		2,141,377		2,169,047		2,181,816		2,226,972						4967890.25		0				497,607.00

										PROA CAP IB BUYOUT F F.C.R.		1,606,007.55		1,679,142.83		0.00		1,743,782.01		2,984,221.29		3,378,755.21		4,302,928.24		4,323,559.49		4,332,991.76		6,746,608.46		6,914,015.00		6,934,405		6,962,338		7,963,932		8,121,119		8,246,612		8,324,577		10,286,278		10,683,287		9,729,490		9,729,811		12,209,302		9,028,935		6,708,769		6,662,622		8,438,617		8,305,110		9,003,557		9,054,514		9,637,809		9,442,178		9,807,627		9,785,484		10,611,747		10,657,011		9,806,940		5,965,273		5,984,961		5,733,718		5,243,484		3,033,730		1,698,601		1,696,488		1,704,207		1,444,853		204,414		206,543		190,444		192,283		193,852		195,935		178,402		180,327		181,544		13,252		13,252		-		-		1				8121118.58		0				2,200,000.00

										MCH IBERIAN CAPITAL FND III,FCR		90,000.00		654,820.07		0.00		2,151,123.88		2,106,538.41		2,089,771.94		2,057,700.54		3,371,802.00		5,247,814.10		5,335,899.30		5,398,967.00		6,231,173		5,892,197		6,955,614		6,047,352		6,242,262		6,254,102		7,554,595		7,597,061		8,593,811		8,634,002		8,982,107		11,510,973		8,441,861		8,559,636		5,109,647		4,760,038		2,868,489		2,874,545		3,386,387		3,489,324		3,508,968		3,419,027		3,401,547		3,370,020		3,438,952		3,303,185		3,551,609		3,635,406		2,842,113		2,885,129		2,916,042		2,688,291		2,271,765		214,755		159,308		157,423		148,210		18,400		17,944		16,909		12,266		4,124		3,984		3,800		2,720		1,683		1,872						6047352.19		0				0.0179

										MIURA FUND I, F.C.R.		571,489.03		577,002.15		0.00		939,255.70		2,747,177.72		3,930,329.82		5,587,875.73		6,538,707.52		5,806,396.84		5,970,632.43		6,027,217.00		7,129,698		7,211,698		9,036,468		9,132,797		9,326,750		9,301,191		10,992,876		11,067,332		10,667,152		10,675,920		11,422,454		10,617,429		10,211,568		10,251,561		8,006,816		8,121,542		8,102,976		8,253,778		6,554,781		6,792,215		2,855,351		2,828,745		507,677		494,299		463,211		433,840		423,205		60,330		126,799		64,549		61,687		47,511		45,961		31,965		-		-		-		-				-		-		-		-		-		-		-		-		1		10,949,560		9132796.71		0				500,000.00

										BN.MEZZANINE FINANCE EUROPE		4,040,109.00		5,984,524.00		0.00		7,639,381.00		7,966,276.00		8,456,993.50		9,338,443.00		9,650,329.00		9,390,336.50		9,205,750.50		9,468,185.00		9,360,321		9,409,992		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-														-		-		-		-				-		-		-		-		-		-		-		-		1						0

										CARLYLE EUROPE PARTNERS III,LP		2,843,203.71		3,300,829.76		0.00		3,793,835.40		5,103,779.44		6,116,352.13		7,968,131.58		9,297,015.39		10,810,057.42		10,847,401.76		11,806,477.00		12,366,969		11,529,524		10,949,182		12,507,258		12,663,725		14,196,474		13,093,230		14,018,415		12,048,765		12,943,212		11,405,845		11,190,528		10,335,139		9,010,700		9,678,410		8,530,384		6,469,473		5,390,794		4,809,266		4,592,603		3,497,469		3,425,920		3,425,920		1,722,635		1,772,531		1,759,966		1,566,644		1,606,372		1,500,595		1,544,307		1,291,996		1,033,822		969,693		1,045,396		987,641		1,346,443		1,668,059		234,778		213,364		204,699		204,015		174,919		215,618		218,220		259,823		258,806		271,883		1		0.55		12507258.13		0				0.03

										DOUGHTY HANSON & CO V,LP		7,243,850.84		8,179,373.44		0.00		7,831,878.75		7,952,556.40		12,984,540.13		12,785,427.71		11,650,195.00		10,447,034.38		12,072,298.87		14,233,024.00		15,639,501		12,187,817		11,844,742		11,997,691		14,867,625		10,347,049		11,956,825		11,879,246		12,789,033		12,836,419		8,754,477		8,799,112		6,056,216		6,032,064		6,089,058		6,078,685		6,148,925		6,264,388		6,349,512		6,403,250		5,338,303		5,269,810		5,304,390		5,353,328		531,682		518,790		505,996		509,802		512,664		530,057		521,033		516,556		512,548		518,691		-		-		-		-		-		-		-		-		-		-		-		-		-		1				11997691.43		0				0.004046

										PAI EUROPE V		1,942,672.45		1,733,406.40		0.00		1,835,587.55		2,355,185.64		2,519,016.74		4,201,819.27		4,532,317.19		4,325,592.61		4,380,701.16		4,999,975.00		5,244,525		5,625,867		6,292,396		6,806,193		7,770,571		8,340,434		7,830,751		7,980,341		8,195,431		8,402,927		7,342,515		6,493,765		6,616,133		7,310,224		7,369,688		4,863,137		5,186,990		5,397,481		6,156,527		6,556,961		3,565,437		2,812,400		2,174,557		1,506,987		1,826,285		1,893,238		2,167,742		2,340,955		2,337,578		2,412,619		154,730		155,640		155,101		155,242		16,868		16,441		10,045		9,781								-		-		-		-		-		-		1				6806192.82		0

										APAX EUROP VII LP		4,633,266.00		5,873,949.75		0.00		8,390,693.25		9,350,921.25		10,808,741.25		10,956,783.90		11,594,563.80		11,817,472.27		12,777,047.32		14,578,343.00		14,159,090		14,681,946		13,516,717		14,210,578		12,737,734		13,947,655		15,078,982		15,487,243		15,732,748		14,882,627		14,235,820		12,345,798		10,866,865		9,407,292		10,013,513		7,288,741		7,429,248		6,293,275		5,301,708		4,850,809		4,528,924		4,481,439		3,535,759		2,882,197		3,117,542		2,967,217		2,637,296		2,662,355		2,800,573		2,869,452		550,279		54,484		94,000		42,700		50,200		158,146		158,765		94,915		185,073		550,581		414,329		265,953		125,670		57,195		96,787		114,065		227,532		1		0.00		14210578.24		0

										CVC EUROPEAN EQ PARTNERS V LP		1,807,994.24		2,984,398.97		0.00		4,003,471.29		6,152,491.40		8,019,914.80		8,417,500.23		8,438,713.96		9,470,951.28		10,208,328.25		11,188,771.00		10,649,127		10,110,976		9,950,979		9,695,535		10,618,347		9,834,231		10,014,731		10,788,946		12,006,982		11,303,611		11,461,720		11,951,399		11,856,671		10,330,372		8,897,451		8,411,018		9,742,006		10,535,575		11,481,230		7,798,464		7,950,020		7,901,505		5,943,293		5,935,227		7,784,766		6,236,066		5,865,145		5,474,590		3,835,545		2,446,384		2,280,918		1,594,836		2,218,707		2,218,707		756,720		756,717		840,452		840,452		807,805		807,805		646,330		566,972		383,306		383,306		396,317		396,318		427,186				81,626,528.36		9695534.66		0				0.0041

										Valoración Entidades de Private Equity y otros activos L/P		29,483,319		36,049,358		0		44,788,142		53,848,436		65,888,378		74,643,455		79,792,637		81,626,528		89,155,555		97,831,445		100,293,678		96,337,209		89,643,645		91,614,956		95,798,929		93,455,495		98,626,666		101,114,042		102,009,245		99,435,203		96,291,088		92,021,193		79,277,814		75,810,853		71,306,306		64,025,222		65,822,432		60,722,142		61,149,063		57,223,410		49,328,822		47,681,083		43,521,091		36,463,552		33,430,439		27,969,488		27,563,503		27,026,926		23,788,229		20,060,549		12,603,938		10,686,273		10,949,560		8,652,537		4,903,376		5,358,898		5,102,297		3,493,379		3,531,265		3,882,638		3,567,544		3,312,151		2,987,956		2,817,150		2,937,946		2,952,687		3,155,445

																																																																																																																																										0.02600

										Inversiones financieras y otros activos a corto plazo		80,562,204		73,604,955		0		68,992,704		57,946,331		49,862,903		42,442,800		40,316,984		37,380,147		32,484,723		26,049,009		22,720,193		25,989,742		30,648,096		33,480,130		33,116,598		24,235,113		23,962,709		16,635,878		21,288,050		13,688,387		22,161,500		14,212,841		4,202,518		8,118,571		5,231,955		2,059,562		5,917,840		6,705,367		3,881,422		868,698		4,573,429		1,711,239		3,303,498		2,978,242		762,544		97,835		554,895		1,574,415		3,276,795		5,486,583		2,644,287		373,048		358,386		25,323		2,978,934		9,690		-89,350		803,042		1,148,908		1,223,152		124,789		222,191		236,049		467,422		511,268		527,403		280,722		2		Comprobar

										Valor Patrimonio Bruto		110,045,523		109,654,313		0		113,780,846		111,794,767		115,751,281		117,086,255		120,109,621		119,006,675		121,640,278		123,880,454		123,013,871		122,326,951		120,291,741		125,095,086		128,915,528		117,690,608		122,589,376		117,749,920		123,297,295		113,123,590		118,452,588		106,234,034		83,480,332		83,929,424		76,538,261		66,084,784		71,740,272		67,427,508		65,030,485		58,092,108		53,902,251		49,392,322		46,824,590		39,441,794		34,192,983		28,067,323		28,118,398		28,601,341		27,065,023		25,547,132		15,248,225		11,059,321		11,307,946		8,677,860		7,882,310		5,368,588		5,012,946		4,296,421		4,680,173		5,105,790		3,692,333		3,534,342		3,224,005		3,284,572		3,449,214		3,480,090		3,436,167

										Pasivo exigible		(818,972)		417,708		0		2,649,060		1,304,856		1,485,125		2,283,669		1,204,372		995,649		1,350,436		1,085,443		533,367		998,827		876,691		1,800,310		1,524,117		1,505,814		835,096		1,347,385		1,735,649		1,641,437		1,677,978		1,901,485		1,896,735		1,615,795		1,382,765		1,360,047		1,614,392		2,157,078		2,312,633		1,564,487		1,287,114		1,545,555		1,248,038		1,209,861		1,665,423		1,222,340		858,037		700,100		5,899,048		9,625,802		3,249,222		353,053		2,452,851		490,085		2,950,755		499,231		1,496,686		2,970		4,102		1,111,609		6,136		3,433		4,467		5,657		2,393		425,346		179,089		2

										Valor Patrimonio Neto Contable		109,226,551		109,236,605		0		111,131,786		110,489,911		114,266,156		114,802,586		118,905,249		118,011,026		120,289,842		122,795,011		122,480,504		121,328,124		119,415,050		123,294,776		127,391,410		116,184,794		121,754,280		116,402,535		121,561,646		111,482,153		116,774,610		104,332,550		81,583,597		82,313,629		75,155,496		64,724,737		70,125,880		65,270,430		62,717,852		56,527,621		52,615,137		47,846,767		45,576,551		38,231,933		32,527,560		26,844,983		27,260,362		27,901,241		21,165,975		15,921,330		11,999,003		10,706,268		8,855,095		8,187,775		4,931,555		4,869,358		3,516,260		4,293,451		4,676,071		3,994,181		3,686,197		3,530,909		3,219,538		3,278,915		3,446,821		3,054,743		3,257,078						112,584,589

																																																																																																																																				0				33,430,439

										Deudores				3,367,772		0		0		2,094,678		672,346		2,444,579		488,900		894,687		473,637		376,318		718,403		936		3,346,538		556,269		560,908		206,405		665,369		76,222		341,858		280,021		119,714		449,352		86,297		80,509		74,720		(5,710)		(11,421)		(16,790)				18,536		14,054		443,041		0		18,313		12,496		6,248		0		18,731		40,356		34,090		27,823		40,396		40,320		6,248		62,846		62,848		795,889		125,696		132,068		62,848		62,848		62,848		62,895		323		961		1,784		2,250		1		Comprobar						0.085

										Valor Patrimonio Neto Ajustado		109,226,551		112,604,377		0		0		112,584,589		114,938,502		117,247,165		119,394,149		118,905,713		120,763,479		123,171,329		123,198,908		121,329,060		122,761,588		123,851,044		127,952,319		116,391,199		122,419,648		116,478,756		121,903,504		111,762,174		116,894,324		104,781,902		81,669,895		82,394,138		75,230,216		64,719,027		70,114,460		65,253,640		62,717,852		56,546,157		52,629,191		48,289,808		45,576,551		38,250,246		32,540,056		26,851,231		27,260,362		27,919,972		21,206,331		15,955,420		12,026,826		10,746,664		8,895,415		8,194,023		4,994,401		4,932,205		4,312,149		4,419,146		4,808,139		4,057,029		3,749,045		3,593,757		3,282,432		3,279,237		3,447,782		3,056,528		3,259,328				114,938,502						2,841,587

																																																																																																																																		(0)		112,584,589

										nº de participaciones		12,332,884		12,322,884		12,322,884		12,322,884		12,322,884		12,322,884		12,322,884		12,322,884		12,322,884		12,322,884		12,322,884		12,322,884		12,322,884		12,322,884		12,322,884		12,322,884		11,090,621		11,090,621		10,314,345		10,314,345		9,283,017		9,283,017		7,798,052		5,770,718		5,770,718		4,991,813		4,328,113		4,328,113		3,956,010		3,461,668		2,977,209		2,618,640		2,383,127		2,084,688		1,759,022		1,407,013		1,126,763		1,126,763		1,126,763		854,606		701,612		574,251		574,251		462,133		436,836		279,758		251,956		201,064		201,064		201,064		150,723		150,253		150,253		150,253		150,253		150,253		130,925		130,925		3				(0)

										Valor liquidativo por participación		8.86		9.14		0.00		0.00		9.14		9.33		9.51		9.69		9.65		9.80		10.00		10.00		9.85		9.96		10.05		10.38		10.49		11.04		11.29		11.82		12.04		12.59		13.44		14.15		14.28		15.07		14.95		16.20		16.49		18.12		18.99		20.10		20.26		21.86		21.75		23.13		23.83		24.19		24.78		24.81		22.74		20.94		18.71		19.25		18.76		17.85		19.58		21.45		21.98		23.91		26.92		24.95		23.92		21.85		21.82		22.95		23.35		24.89				25,000,000.00000

																																				-1.52%		1.18%		0.89%		3.31%		1.07%		5.18%		2.31%		4.66%		1.87%		4.59%		6.71%		5.33%																																																																								21.39%		4991812

										12,322,884														117247165.31						122,113,916																																												1.058174087		3.77																								8,194,022.61		0.60		0.00		-0.44								3.749.044,41																		76610000

																								(0)						120,763,479		123,171,329				0.00000		101.655%		0		127,952,319		(189,402)						121,903,504				116,894,324		104,781,902		81,669,895		82,394,138		75,230,216		64,719,026		70,114,459		65,253,641								22.85%										110,159		27,919,972		21,206,332		15.955.419,41		12,026,826		10,745,540				(0)		4,994,402		4,932,205		4,312,149								(0)										3,056,528		3,436,167						15.3471324641

																														(0)		0				0.00000				1.63%		(0)								0				1		0		(0)		0		0		(0)		(0)		(0)								2												0		0				(0)		(1,124)																														179,089				112833319

																																901693				121,329,060		122,761,588		123851044.06				116391199.16		122,419,649								1																						11.84%																0																																0		3,257,078						3.90

																										119394148.7		118905713.25		9.33		901,693				12,322,884		0		0		499,417		0		0				0.78				4.59%				755,444																														(3,727,680)				16																																				1.44

																										(0)		0		9.80						9.8458332						61,491		12,384,243						7.07%						44,994		1,141,290																														(1,517,892)				165																																421,737		3,436,167		13.83%		1.98

																														0.47												560,908		128,775,442		450,120						111,762,174				74,720																																(5,245,571)				181.1																																847,083.0						YTD		LTM

																														5.04%												123,228,840		104.50%								0				119,714																																																																										10.9%		24.1%

										BBVA CAPITAL PRIVADO, FCR de régimen común		30-Jun-09				30-Sep-09																																						25,500,000		78,832,550		70,649,895																																																																						Notas

										Datos en euros																																														11020000

										VALORACIÓN DEL PATRIMONIO NETO AJUSTADO (Euros)

																																																																																																																																		1.0481754889

										MERCAPITAL BUYOUT FUND III,FCR		2,861,487				2,761,032.75																																16.20																																																																																1				50304126.543

										CARLYLE EUROPE PARTNERS III,LP		2,784,864				2,843,203.71																																15.07																																																																																1				33546789.87

										AC CAPITAL PREMIER II,FCR		2,123,117				1,943,693.75																																1.13																																																																																				83850916.413

										DOUGHTY HANSON & CO V,LP		7,900,789				7,243,850.84																																0.0750																																																																																1

										PAI EUROPE V		1,525,312				1,942,672.45																																																																																																																1		9,500,000

										PROA CAP IB BUYOUT F F.C.R.		1,076,836				1,606,007.55																																						0.02																																																																										1		72,894,138

										APAX EUROP VII LP		4,604,394				4,633,266.00																														123,000,000.0								116,894,323.57								0.02								0.02																																																										1		0.5926352667		123000000

										MCH IBERIAN CAPITAL FND III,FCR		492				90,000.00																														0.0								1,753,414.85								75,230,215.94								62,717,852.01

										CVC EUROPEAN EQ PARTNERS V LP		1,429,918				1,807,994.24																														1,845,000.0																1,128,453.24								940,767.78																																																												0.78

										MIURA FUND I, F.C.R.		229,845				571,489.03																														6.0																																																																																		1		1.3726352667

										BN.MEZZANINE FINANCE EUROPE		2,288,438				4,040,109.00																														11,070,000.0																																																																																		1

										Valoración Entidades de Private Equity y otros activos L/P		26,825,492				29,483,319																														14,892,635.9

										Inversiones financieras y otros activos a corto plazo		81,101,230				80,562,204																																																																																																																2

										Valor Patrimonio Bruto		107,926,722				110,045,523

										Pasivo exigible		(410,316)				(818,972)																																																																																																																2

										Valor Patrimonio Neto Contable		107,516,406				109,226,551

										Plusvalías latentes																																																																																																																						1

										Valor Patrimonio Neto Ajustado		107,516,406				109,226,551

										nº de participaciones		12,332,884				12,332,884																																																																																																																3

												8.72				8.86

																																																								2.5

																																																								2.3

																																																								1.5

																																																								1.8





Evoluc VL y Rentabilidad

		CARTERA		FEC. DATOS		GPO. CONTABLE		COD TIT		TITULO		NUM TITULOS				VALOR NOMINAL																																														IMPOR TOTAL ADQUISICION		PLUS/MINUS		PERIODIFICACION		VALORACION				I.S.I.N		NOMINAL TOTAL VTO		CUPON CORRIDO LINEAL		COMPRA EN EUROS		FEC. ADQUISICION		DIVISA		FIXING		BLOQUEO		DIAS VTO		FECHA VTO		FECHA VTO PACTO		DESCUENTO		PDCA FINANCIERA + CCOMPRA EUROS		PRIMA POSITIVA TOTAL		PRIMA POSITIVA PERIODIFICADA		PRIMA POSITIVA PENDIENTE		PRIMA NEGATIVA PERIODIFICADA		EMISORA		DESC EMR		MATRIZ DE LA EMISORA		DESC MATEMR		IIC CUYA GESTORA ES DEL GRUPO		ES EMISORA DEL GRUPO		FONDO O SOCIEDAD DE FONDOS		TIPO INVERSION		DESC TIPO IVSN		PRECIO		IND. PATA		CLAVE T01		ART. 36J

		975		20100331		790		331		IPF EUR 00,6839% 13-01-10/13-04-10		25,000,000				0																																														25,000,000.00		3,138.45		36,069.53		25,039,207.98		0.16%				0		0		0		20100113		EUR		1		N		13						N		0		0		0		0		0		13211		BANCO BILBAO VIZCAYA ARGE		13211		BANCO BILBAO VIZCAYA ARGENTARIA		N		S		N		DD		Depitos en Divisas		1						N

		975		20100331		790		331		IPF EUR 01,0200% 13-10-09/13-04-10		25,000,000				0																																														25,000,000.00		6,137.22		118,047.08		25,124,184.30		0.50%				0		0		0		20091013		EUR		1		N		13						N		0		0		0		0		0		13211		BANCO BILBAO VIZCAYA ARGE		13211		BANCO BILBAO VIZCAYA ARGENTARIA		N		S		N		DD		Depitos en Divisas		1						N

		975		20100331		572		510028480		PAR.MERCAPITAL BUYOUT FUND III,FCR		4,069,145.00				0																																														4,069,163.00		-1,457,752.57		0		2,611,410.43		-35.82%		ES0162181038		0		0		0				EUR		1				0						N		0		0		0		0		0		16668		MERCAPITAL BUYOUT FUND II		16668		MERCAPITAL BUYOUT FUND III,FCR		N		N		N		PT		Participaciones		0.641759				324

		975		20100331		642		510029170		PAR.DOUGHTY HANSON & CO V,LP		7,022,965.00				0																																														7,054,575.67		1,010,695.66		0		8,065,271.33		14.33%		ZZ510029170P		0		0		0				EUR		1				0						N		0		0		0		0		0		16784		DOUGHTY HANSON $ CO V, LP		16784		DOUGHTY HANSON $ CO V, LP		N		N		N		PT		Participaciones		1.148414				624

		975		20100331		642		510030530		PAR.CARLYLE EUROPE PARTNERS III,LP		5,181,422.00				0																																														4,964,636.36		-1,700,350.86		0		3,264,285.50		-34.25%		ZZ510030530P		0		0		0				EUR		1				0						N		0		0		0		0		0		17091		CARLYLE EUROPE PARTNERS I		17091		CARLYLE EUROPE PARTNERS III,LP		N		N		S		PT		Participaciones		0.62999799				510

		975		20100331		642		5100310260		PAR.PAI EURPE V-1 FCR		1,329,150.00				0																																														1,329,470.99		-559,893.14		0		769,577.85		-42.11%		ZZ510310260P		0		0		0				EUR		1				0						N		0		0		0		0		0		17412		PAR.PAI EURPE V-1 FCR		17412		PAR.PAI EURPE V-1 FCR		N		N		N		PT		Participaciones		0.57899999				624

		975		20100331		642		5100311460		PAR.APAX EUROP VII LP		8,100,000.00				0																																														8,185,826.83		-1,323,288.13		0		6,862,538.70		-16.17%		Z5100311460P		0		0		0				EUR		1				0						N		0		0		0		0		0		17579		APAX EUROP VII LP		17579		APAX EUROP VII LP		N		N		N		PT		Participaciones		0.847227				520

		975		20100331		572		5100311470		PAR.PROA CAP IB BUYOUT F F.C.R.		3,141,556.00				0																																														2,051,904.00		-406,127.63		0		1,645,776.37		-19.79%		Z5100311470P		0		0		0				EUR		1				0						N		0		0		0		0		0		17580		PROA CAP IB BUYOUT F F.C.		17580		PROA CAP IB BUYOUT F F.C.R.		N		N		N		PT		Participaciones		0.523873				324

		975		20100331		572		5100312130		PAR.MIURA FUND I, F.C.R.		1,088,265.00				0																																														1,088,991.00		-165,212.90		0		923,778.10		-15.17%		ES0164104004		0		0		0				EUR		1				0						N		0		0		0		0		0		17652		MIURA FUND I, F.C.R.		17652		MIURA FUND I, F.C.R.		N		N		N		PT		Participaciones		0.848854				200

		975		20100331		642		5100312280		PAR.PAI EURPE V-1 LP FCR		1,191,135.00				0																																														1,191,396.32		-43,142.18		0		1,148,254.14		-3.62%		ZZ510031228P		0		0		0				EUR		1				0						N		0		0		0		0		0		17412		PAR.PAI EURPE V-1 FCR		17412		PAR.PAI EURPE V-1 FCR		N		N		N		PT		Participaciones		0.964				624

		975		20100331		572		5100312710		PAR.AC CAPITAL PREMIER II,FCR		4,399,639.82				0																																														4,552,277.65		-1,005,037.25		0		3,547,240.40		-22.08%		ES0105233037		0		0		0				EUR		1				0						N		0		0		0		0		0		17748		AC CAPITAL PREMIER II,FCR		17748		AC CAPITAL PREMIER II,FCR		N		N		N		PT		Participaciones		0.806257				324

		975		20100331		572		5100312760		PAR.MCH IBERIAN CAPITAL FND III,FCR		92,020,808.00				0																																														920,208.08		-310,294.16		0		609,913.92		-33.72%		ES0161812005		0		0		0				EUR		1				0						N		0		0		0		0		0		17755		MCH IBERIAN CAPITAL FUND		17755		MCH IBERIAN CAPITAL FUND III		N		N		N		PT		Participaciones		0.006628				324

		975		20100331		642		5100312770		PAR.CVC EUROPEAN EQ PARTNERS V LP		2,903,490.31				0																																														2,896,455.91		127,085.01		0		3,023,540.92		4.39%		Z5100312770P		0		0		0				EUR		1				0						N		0		0		0		0		0		17756		CVC EUROPEAN EQUITY		17756		CVC EUROPEAN EQUITY		N		N		N		PT		Participaciones		1.041347				624

		975		20100331		620		510111545		BN.MEZZANINE FINANCE EUROPE 250614		50				5,000,000.00																																														5,000,600.00		-2,894,408.02		15,433.02		2,121,625.00		-57.57%		XS0332034031		0		0		0				EUR		1		N		1,547		20140625				N		0		0		0		0		0		16862		MEZZANINE FINANCE EUROPE		16862		MEZZANINE FINANCE EUROPE SA		N		N		N		AF		Activos Financieros		42,432.50				360

		975		20100331		620		520101720		BN.MEZZANINE FINANCE EUROPE 180614		135				13,500,000.00																																														13,500,601.01		-8,183,017.48		21,801.47		5,339,385.00		-60.45%		XS0303860786		0		0		0				EUR		1		N		1,540		20140618				N		0		0		0		0		0		16862		MEZZANINE FINANCE EUROPE		16862		MEZZANINE FINANCE EUROPE SA		N		N		N		AF		Activos Financieros		39,551.00				360

		975		20100331						SALDO LIQUIDEZ..............		0				0																																														0		0		0		21,378,221.10						0		0		0						0				0								0		0		0		0		0																				0

		975		20100331						TOTAL PATRIMONIO............		0				0																																														0		0		0		113,997,327.23						0		0		0						0				0								0		0		0		0		0																				0

																																																														56,806,106.82						39,932,597.66

												NUM TITULOS				VALOR NOMINAL																																														IMPOR TOTAL ADQUISICION		PLUS/MINUS		PERIODIFICACION		VALORACION		VALORACION		I.S.I.N		NOMINAL TOTAL VTO		CUPON CORRIDO LINEAL		COMPRA EN EUROS		FEC. ADQUISICION		DIVISA

										MERCAPITAL BUYOUT FUND III,FCR		4,069,145.00				0.00																																														4,069,163.00		-1,457,752.57		0.00		2,611,410.43		-0.36		ES0162181038		0.00		0.00		0.00				EUR

										CARLYLE EUROPE PARTNERS III,LP		5,181,422.00				0.00																																														4,964,636.36		-1,700,350.86		0.00		3,264,285.50		-0.34		ZZ510030530P		0.00		0.00		0.00				EUR

										AC CAPITAL PREMIER II,FCR		4,399,639.82				0.00																																														4,552,277.65		-1,005,037.25		0.00		3,547,240.40		-0.22		ES0105233037		0.00		0.00		0.00				EUR

										DOUGHTY HANSON & CO V,LP		7,022,965.00				0.00																																														7,054,575.67		1,010,695.66		0.00		8,065,271.33		0.14		ZZ510029170P		0.00		0.00		0.00				EUR

										PAI EUROPE V		2,520,285.00				0.00																																														2,520,867.31		-603,035.32		0.00		1,917,831.99		-0.46		0.00		0.00		0.00		0.00		0.00		0.00

										PROA CAP IB BUYOUT F F.C.R.		3,141,556.00				0.00																																														2,051,904.00		-406,127.63		0.00		1,645,776.37		-0.20		Z5100311470P		0.00		0.00		0.00				EUR

										APAX EUROP VII LP		8,100,000.00				0.00																																														8,185,826.83		-1,323,288.13		0.00		6,862,538.70		-0.16		Z5100311460P		0.00		0.00		0.00				EUR

										MCH IBERIAN CAPITAL FND III,FCR		92,020,808.00				0.00																																														920,208.08		-310,294.16		0.00		609,913.92		-0.34		ES0161812005		0.00		0.00		0.00				EUR

										CVC EUROPEAN EQ PARTNERS V LP		2,903,490.31				0.00																																														2,896,455.91		127,085.01		0.00		3,023,540.92		0.04		Z5100312770P		0.00		0.00		0.00				EUR

										MIURA FUND I, F.C.R.		1,088,265.00				0.00																																														1,088,991.00		-165,212.90		0.00		923,778.10		-0.15		ES0164104004		0.00		0.00		0.00				EUR

										BN.MEZZANINE FINANCE EUROPE		185				18500000																																														18501201.01		-11077425.5		37234.49		7461010		-1.1802335199		0		0		0		0		0		0

												130,447,761.13																																																		56,806,106.82						39,932,597.66		-3.22

												NUM TITULOS				IMPOR TOTAL ADQUISICION																																														VALORACION

										MERCAPITAL BUYOUT FUND III,FCR		4,069,145.00				4,069,163.00																																														2,611,410.43

										CARLYLE EUROPE PARTNERS III,LP		5,181,422.00				4,964,636.36																																														3,264,285.50

										AC CAPITAL PREMIER II,FCR		4,399,639.82				4,552,277.65																																														3,547,240.40

										DOUGHTY HANSON & CO V,LP		7,022,965.00				7,054,575.67																																														8,065,271.33

										PAI EUROPE V		2,520,285.00				2,520,867.31																																														1,917,831.99

										PROA CAP IB BUYOUT F F.C.R.		3,141,556.00				2,051,904.00																																														1,645,776.37

										APAX EUROP VII LP		8,100,000.00				8,185,826.83																																														6,862,538.70

										MCH IBERIAN CAPITAL FND III,FCR		92,020,808.00				920,208.08																																														609,913.92

										CVC EUROPEAN EQ PARTNERS V LP		2,903,490.31				2,896,455.91																																														3,023,540.92

										MIURA FUND I, F.C.R.		1,088,265.00				1,088,991.00																																														923,778.10

										BN.MEZZANINE FINANCE EUROPE		185.00				18,501,201.01																																														7,461,010.00

												130,447,761.13				56,806,106.82																																														39,932,597.66

										BBVA CAPITAL PRIVADO, FCR de régimen común		30-Sep-09		31-Dec-09		31-Mar-10		30-Jun-10		30-Sep-10		31-Dec-10		31-Mar-11		30-Jun-11		30-Sep-11		31-Dec-11		31-Mar-12		30-Jun-12		30-Sep-12		31-Dec-12		31-Mar-13		30-Jun-13		30-Sep-13		31-Dec-13		31-Mar-14		30-Jun-14		30-Sep-14		31-Dec-14		31-Mar-15		30-Jun-15		30-Sep-15		Notas

										Datos en euros

										VALORACIÓN DEL PATRIMONIO NETO

										MERCAPITAL BUYOUT FUND III,FCR		2,761,032.75		2,600,397.28		2,611,410.43		2,591,936.46		2,491,594.04		2,887,870.45		3,967,701.32		4,752,119.83		4,652,226.51		5,747,848.39		7,091,808.00		7,340,452		8,001,336		8,148,213		8,128,543		8,256,035		7,897,375		6,837,579		6,402,740		7,107,207		4,606,781		4,811,090		4,270,772		4,290,568		4,200,204		1				8128543.2		0

										CARLYLE EUROPE PARTNERS III,LP		2,843,203.71		3,300,829.76		3,264,285.50		3,793,835.40		5,103,779.44		6,116,352.13		7,968,131.58		9,297,015.39		10,810,057.42		10,847,401.76		11,806,477.00		12,366,969		11,529,524		10,949,182		12,507,258		12,663,725		14,196,474		13,093,230		14,018,415		12,048,765		12,943,212		11,405,845		11,190,528		10,335,139		9,010,700		1				12507258.13		0

										AC CAPITAL PREMIER II,FCR		1,943,693.75		2,481,513.07		3,547,240.40		3,867,197.11		4,637,694.69		4,696,092.35		5,059,143.36		5,643,314.05		5,325,654.69		5,863,038.64		6,124,663.00		5,238,419		4,723,518		4,985,402		4,967,890		5,069,270		5,012,406		4,980,820		5,209,431		5,138,625		5,419,894		5,665,758		5,812,483		3,894,024		4,046,178						4967890.25		0

										DOUGHTY HANSON & CO V,LP		7,243,850.84		8,179,373.44		8,065,271.33		7,831,878.75		7,952,556.40		12,984,540.13		12,785,427.71		11,650,195.00		10,447,034.38		12,072,298.87		14,233,024.00		15,639,501		12,187,817		11,844,742		11,997,691		14,867,625		10,347,049		11,956,825		11,879,246		12,789,033		12,836,419		8,754,477		8,799,112		6,056,216		6,032,064		1				11997691.43		0

										PAI EUROPE V		1,942,672.45		1,733,406.40		1,917,831.99		1,835,587.55		2,355,185.64		2,519,016.74		4,201,819.27		4,532,317.19		4,325,592.61		4,380,701.16		4,999,975.00		5,244,525		5,625,867		6,292,396		6,806,193		7,770,571		8,340,434		7,830,751		7,980,341		8,195,431		8,402,927		7,342,515		6,493,765		6,616,133		7,310,224		1				6806192.82		0

										BN.MEZZANINE FINANCE EUROPE		4,040,109.00		5,984,524.00		7,461,010.00		7,639,381.00		7,966,276.00		8,456,993.50		9,338,443.00		9,650,329.00		9,390,336.50		9,205,750.50		9,468,185.00		9,360,321		9,409,992		-		-		-		-		-		-		-		-		-		-		-		-		1						0

										PROA CAP IB BUYOUT F F.C.R.		1,606,007.55		1,679,142.83		1,645,776.37		1,743,782.01		2,984,221.29		3,378,755.21		4,302,928.24		4,323,559.49		4,332,991.76		6,746,608.46		6,914,015.00		6,934,405		6,962,338		7,963,932		8,121,119		8,246,612		8,324,577		10,286,278		10,683,287		9,729,490		9,729,811		12,209,302		9,028,935		6,708,769		6,662,622		1				8121118.58		0

										MCH IBERIAN CAPITAL FND III,FCR		90,000.00		654,820.07		609,913.92		2,151,123.88		2,106,538.41		2,089,771.94		2,057,700.54		3,371,802.00		5,247,814.10		5,335,899.30		5,398,967.00		6,231,173		5,892,197		6,955,614		6,047,352		6,242,262		6,254,102		7,554,595		7,597,061		8,593,811		8,634,002		8,982,107		11,510,973		8,441,861		8,559,636						6047352.19		0

										APAX EUROP VII LP		4,633,266.00		5,873,949.75		6,862,538.70		8,390,693.25		9,350,921.25		10,808,741.25		10,956,783.90		11,594,563.80		11,817,472.27		12,777,047.32		14,578,343.00		14,159,090		14,681,946		13,516,717		14,210,578		12,737,734		13,947,655		15,078,982		15,487,243		15,732,748		14,882,627		14,235,820		12,345,798		10,866,865		9,407,292		1				14210578.24		0

										MIURA FUND I, F.C.R.		571,489.03		577,002.15		923,778.10		939,255.70		2,747,177.72		3,930,329.82		5,587,875.73		6,538,707.52		5,806,396.84		5,970,632.43		6,027,217.00		7,129,698		7,211,698		9,036,468		9,132,797		9,326,750		9,301,191		10,992,876		11,067,332		10,667,152		10,675,920		11,422,454		10,617,429		10,211,568		10,251,561		1				9132796.71		0

										CVC EUROPEAN EQ PARTNERS V LP		1,807,994.24		2,984,398.97		3,023,540.92		4,003,471.29		6,152,491.40		8,019,914.80		8,417,500.23		8,438,713.96		9,470,951.28		10,208,328.25		11,188,771.00		10,649,127		10,110,976		9,950,979		9,695,535		10,618,347		9,834,231		10,014,731		10,788,946		12,006,982		11,303,611		11,461,720		11,951,399		11,856,671		10,330,372				81,626,528.36		9695534.66		0

										Valoración Entidades de Private Equity y otros activos L/P		29,483,319		36,049,358		39,932,598		44,788,142		53,848,436		65,888,378		74,643,455		79,792,637		81,626,528		89,155,555		97,831,445		100,293,678		96,337,209		89,643,645		91,614,956		95,798,929		93,455,495		98,626,666		101,114,042		102,009,245		99,435,203		96,291,088		92,021,193		79,277,814		75,810,853

										Inversiones financieras y otros activos a corto plazo		80,562,204		73,604,955		0		68,992,704		57,946,331		49,862,903		42,442,800		40,316,984		37,380,147		32,484,723		26,049,009		22,720,193		25,989,742		30,648,096		33,480,130		33,116,598		24,235,113		23,962,709		16,635,878		21,288,050		13,688,387		22,161,500		14,212,841		4,202,518		8,118,571		2		Comprobar

										Valor Patrimonio Bruto		110,045,523		109,654,313		0		113,780,846		111,794,767		115,751,281		117,086,255		120,109,621		119,006,675		121,640,278		123,880,454		123,013,871		122,326,951		120,291,741		125,095,086		128,915,528		117,690,608		122,589,376		117,749,920		123,297,295		113,123,590		118,452,588		106,234,034		83,480,332		83,929,424

										Pasivo exigible		(818,972)		417,708		0		2,649,060		1,304,856		1,485,125		2,283,669		1,204,372		995,649		1,350,436		1,085,443		533,367		998,827		876,691		1,800,310		1,524,117		1,505,814		835,096		1,347,385		1,735,649		1,641,437		1,677,978		1,901,485		1,896,735		1,615,795		2

										Valor Patrimonio Neto Contable		109,226,551		109,236,605		0		111,131,786		110,489,911		114,266,156		114,802,586		118,905,249		118,011,026		120,289,842		122,795,011		122,480,504		121,328,124		119,415,050		123,294,776		127,391,410		116,184,794		121,754,280		116,402,535		121,561,646		111,482,153		116,774,610		104,332,550		81,583,597		82,313,629						112,584,589

																																																																		0

										Deudores				3,367,772		0		0		2,094,678		672,346		2,444,579		488,900		894,687		473,637		376,318		718,403		936		3,346,538		556,269		560,908		206,405		665,369		76,222		341,858		280,021		119,714		449,352		86,297		80,509		1		Comprobar

										Valor Patrimonio Neto Ajustado		109,226,551		112,604,377		0		0		112,584,589		114,938,502		117,247,165		119,394,149		118,905,713		120,763,479		123,171,329		123,198,908		121,329,060		122,761,588		123,851,044		127,952,319		116,391,199		122,419,648		116,478,756		121,903,504		111,762,174		116,894,324		104,781,902		81,669,895		82,394,138				114,938,502

																																																																(0)		112,584,589

										nº de participaciones		12,332,884		12,322,884		12,322,884		12,322,884		12,322,884		12,322,884		12,322,884		12,322,884		12,322,884		12,322,884		12,322,884		12,322,884		12,322,884		12,322,884		12,322,884		12,322,884		11,090,621		11,090,621		10,314,345		10,314,345		9,283,017		9,283,017		7,798,052		5,770,718		5,770,718		3				(0)

										Valor liquidativo por participación		8.86		9.14		0.00		0.00		9.14		9.33		9.51		9.69		9.65		9.80		10.00		10.00		9.85		9.96		10.05		10.38		10.49		11.04		11.29		11.82		12.04		12.59		13.44		14.15		14.28				25,000,000.00000

																																				-1.52%		1.18%		0.89%		3.31%		1.07%		5.18%		2.31%		4.66%		1.87%		4.59%		6.71%		5.33%						21.39%

										12,322,884														117247165.31						122,113,916

																								(0)						120,763,479		123,171,329				0.00000		101.655%		0		127,952,319		(189,402)						121,903,504				116,894,324		104,781,902		81,669,895		82,394,138

																														(0)		0				0.00000				1.63%		(0)								0				1		0		(0)		0				112833319

																																901693				121,329,060		122,761,588		123851044.06				116391199.16		122,419,649								1										- 0		2.24

																										119394148.7		118905713.25		9.33		901,693				12,322,884		0		0		499,417		0		0				0.78				4.59%				755,444				1.44		1.69

																										(0)		0		9.80						9.8458332						61,491		12,384,243						7.07%						44,994		1,141,290				13.83%		13.39%		18.94%

																														0.47												560,908		128,775,442		450,120						111,762,174				74,720								YTD		LTM

																														5.04%												123,228,840		104.50%								0				119,714

										BBVA CAPITAL PRIVADO, FCR de régimen común		30-Jun-09				30-Sep-09																																														Notas				1.56

										Datos en euros																																																								0.1239005064

										VALORACIÓN DEL PATRIMONIO NETO AJUSTADO (Euros)

																																																																1.0481754889

										MERCAPITAL BUYOUT FUND III,FCR		2,861,487				2,761,032.75																																														1				50304126.543

										CARLYLE EUROPE PARTNERS III,LP		2,784,864				2,843,203.71																																														1				33546789.87

										AC CAPITAL PREMIER II,FCR		2,123,117				1,943,693.75																																																		83850916.413

										DOUGHTY HANSON & CO V,LP		7,900,789				7,243,850.84																																														1

										PAI EUROPE V		1,525,312				1,942,672.45																																														1

										PROA CAP IB BUYOUT F F.C.R.		1,076,836				1,606,007.55																																														1

										APAX EUROP VII LP		4,604,394				4,633,266.00																																														1

										MCH IBERIAN CAPITAL FND III,FCR		492				90,000.00

										CVC EUROPEAN EQ PARTNERS V LP		1,429,918				1,807,994.24

										MIURA FUND I, F.C.R.		229,845				571,489.03																																														1

										BN.MEZZANINE FINANCE EUROPE		2,288,438				4,040,109.00																																														1

										Valoración Entidades de Private Equity y otros activos L/P		26,825,492				29,483,319

										Inversiones financieras y otros activos a corto plazo		81,101,230				80,562,204																																														2

										Valor Patrimonio Bruto		107,926,722				110,045,523

										Pasivo exigible		(410,316)				(818,972)																																														2

										Valor Patrimonio Neto Contable		107,516,406				109,226,551

										Plusvalías latentes																																																				1

										Valor Patrimonio Neto Ajustado		107,516,406				109,226,551

										nº de participaciones		12,332,884				12,332,884																																														3

												8.72				8.86

																																																								2.5

																																																								2.3

																																																								1.5

																																																								1.8





Operaciones

		Gestor		Cartera		Descripción		Valor		Fecha		Tipo de Operación		Fecha Valor		Títulos		Cotización		Importe

		MARTINEZ CERVIÑO , JULIO		975		975 BBVA CAPITAL PRIVADO, FCR		PAR.PAR.AC CAPITAL PREMIER II,FC		3/16/10		COMPRA DE PARTICIPACIONES		3/16/10		636,652.81		1		636,652.81

								Total PAR.PAR.AC CAPITAL PREMIER II,FC												636,652.81

		MARTINEZ CERVIÑO , JULIO		975		975 BBVA CAPITAL PRIVADO, FCR		PAR.PAR.APAX EUROP VII LP		1/25/10		COMPRA DE PARTICIPACIONES		1/25/10		1,425,000.00		1		1,425,000.00

		MARTINEZ CERVIÑO , JULIO		975		975 BBVA CAPITAL PRIVADO, FCR		PAR.PAR.APAX EUROP VII LP		1/27/10		VENTA DE PARTICIPACIONES		2/3/10		450,000.00		1		-454,768.16		COSTE

								Total PAR.PAR.APAX EUROP VII LP												970,231.84

		MARTINEZ CERVIÑO , JULIO		975		975 BBVA CAPITAL PRIVADO, FCR		PAR.PAR.CARLYLE EUROPE PARTNERS		2/26/10		COMPRA DE PARTICIPACIONES		2/26/10		205,311.00		1		205,311.00

		MARTINEZ CERVIÑO , JULIO		975		975 BBVA CAPITAL PRIVADO, FCR		PAR.PAR.CARLYLE EUROPE PARTNERS		2/26/10		VENTA DE PARTICIPACIONES		2/26/10		5,138,859.00		1		-5,138,933.36

		MARTINEZ CERVIÑO , JULIO		975		975 BBVA CAPITAL PRIVADO, FCR		PAR.PAR.CARLYLE EUROPE PARTNERS		2/26/10		COMPRA DE PARTICIPACIONES		2/26/10		5,138,859.00		0.96		4,922,073.36

		MARTINEZ CERVIÑO , JULIO		975		975 BBVA CAPITAL PRIVADO, FCR		PAR.PAR.CARLYLE EUROPE PARTNERS		3/22/10		COMPRA DE PARTICIPACIONES		3/22/10		42,563.00		1		42,563.00

								Total PAR.PAR.CARLYLE EUROPE PARTNERS												31,014.00

		MARTINEZ CERVIÑO , JULIO		975		975 BBVA CAPITAL PRIVADO, FCR		PAR.PAR.MERCAPITAL BUYOUT FUND I		1/25/10		COMPRA DE PARTICIPACIONES		1/25/10		111,339.00		1		111,339.00

								Total PAR.PAR.MERCAPITAL BUYOUT FUND I												111,339.00

		MARTINEZ CERVIÑO , JULIO		975		975 BBVA CAPITAL PRIVADO, FCR		PAR.PAR.MIURA FUND I, F.C.R.		1/25/10		COMPRA DE PARTICIPACIONES		1/25/10		27,320.00		1		27,320.00

		MARTINEZ CERVIÑO , JULIO		975		975 BBVA CAPITAL PRIVADO, FCR		PAR.PAR.MIURA FUND I, F.C.R.		2/23/10		COMPRA DE PARTICIPACIONES		2/23/10		328,889.00		1		328,889.00

								Total PAR.PAR.MIURA FUND I, F.C.R.												356,209.00

		MARTINEZ CERVIÑO , JULIO		975		975 BBVA CAPITAL PRIVADO, FCR		PAR.PAR.PAI EURPE V-1 FCR		1/25/10		COMPRA DE PARTICIPACIONES		1/25/10		54,720.00		1		54,720.00

								Total PAR.PAR.PAI EURPE V-1 FCR												54,720.00

		MARTINEZ CERVIÑO , JULIO		975		975 BBVA CAPITAL PRIVADO, FCR		PAR.PAR.PAI EURPE V-1 LP FCR		1/25/10		COMPRA DE PARTICIPACIONES		1/25/10		4,680.00		1		4,722.76

								Total PAR.PAR.PAI EURPE V-1 LP FCR												4,722.76

								Total general												2,164,889.41





variación cartera

		

						Valoración 31,12		movimientos respecto a coste		total		Valoración Marzo		plusvalias		minusvalias

																				54060000		54160000		54110062

		510028480		PAR.MERCAPITAL BUYOUT FUND III,FCR		2,600,397.28		111,339.00		2,711,736.28		2,611,410.43				-100,325.85		54060000		(100,325.85)		- 0		- 0

		510029170		PAR.DOUGHTY HANSON & CO V,LP		8,179,373.44				8,179,373.44		8,065,271.33		-114,102.11				54160000		- 0		(114,102.11)		- 0

		510030530		PAR.CARLYLE EUROPE PARTNERS III,LP		3,300,829.76		31,014.00		3,331,843.76		3,264,285.50				-67,558.26		54160000		- 0		(67,558.26)		- 0

		5100310260		PAR.PAI EURPE V-1 FCR		832,043.49		54,720.00		886,763.49		769,577.85				-117,185.64		54160000		- 0		(117,185.64)		- 0

		5100311460		PAR.APAX EUROP VII LP		5,873,949.75		970,231.84		6,844,181.59		6,862,538.70				18,357.11		54160000		- 0		18,357.11		- 0

		5100311470		PAR.PROA CAP IB BUYOUT F F.C.R.		1,679,142.83				1,679,142.83		1,645,776.37				-33,366.46		54060000		(33,366.46)		- 0		- 0

		5100312130		PAR.MIURA FUND I, F.C.R.		577,002.15		356,209.00		933,211.15		923,778.10				-9,433.05		54060000		(9,433.05)		- 0		- 0

		5100312280		PAR.PAI EURPE V-1 LP FCR		901,362.91		4,722.76		906,085.67		1,148,254.14				242,168.47		54160000		- 0		242,168.47		- 0

		5100312710		PAR.AC CAPITAL PREMIER II,FCR		2,481,513.07		636,652.81		3,118,165.88		3,547,240.40				429,074.52		54060000		429,074.52		- 0		- 0

		5100312760		PAR.MCH IBERIAN CAPITAL FND III,FCR		654,820.07				654,820.07		609,913.92				-44,906.15		54060000		(44,906.15)		- 0		- 0

		5100312770		PAR.CVC EUROPEAN EQ PARTNERS V LP		2,984,398.97				2,984,398.97		3,023,540.92		39,141.95				54160000		- 0		39,141.95		- 0

		510111545		BN.MEZZANINE FINANCE EUROPE 250614		1,685,227.78						2,106,191.98				420,964.20		54110062		- 0		- 0		420,964.20

		520101720		BN.MEZZANINE FINANCE EUROPE 180614		4,259,817.13						5,317,583.53				1,057,766.40		54110062		- 0		- 0		1,057,766.40

																				- 0		- 0		- 0

								2,164,889.41						-74,960.16		1,795,555.29		OK		241,043.01		821.52		1,478,730.60

												CUENTAS		00000001		59700099

								Valoración menos periodica

								AJUSTES

						1,478,730.60		54110062

						241,043.01		54060000

						821.52		54160000

										90000000		241,864.54

						74,960.16		00000001

										05000001		74,960.16

						316,824.70		79840098

										59700099		1,795,555.29

						2,112,379.99						2,112,379.99

						(316,824.70)		negativo

						241,864.54		positivo

						74,960.16		positivo

						0.00		total





Credito Fiscal

		

		2008		31/12/2008 BASES NEGATIVAS CON IMPUESTO 08				(13,017,192.89)		31/12/2008  PATRIMONIALES BRUTAS						(2,817,939.39)

		2009		31/12/2009 PYG BRUTO				1,323,078.75		31/12/2009 PATRIMONIALES BRUTAS						1,812,736.76

		2010								31/03/2010 PATRIMONIALES BRUTAS						241,864.51

				31/03/2010 PYG BRUTO				1,151,086.05

						TOTAL		(10,543,028.09)								(763,338.12)				credito fiscal patrimonial 2008				(844,385.75)

																				credito fiscal patrimonial 2009				12,350.75

		25%		(120,202.41)		(30,050.60)														credito fiscal patrimonial 2010

		25%		(120,202.41)		(30,050.60)																		(832,035.00)

		25%		(120,201.41)		(30,050.35)

		0.3%		(5,069,980.06)		(15,209.94)						30.0%		127,085.01		38,125.50

		30%		(5,112,441.80)		(1,533,732.54)						0.30%		(890,423.10)		(2,671.27)

				CREDITO FISCAL CUENTA RESULTADOS		(1,639,094.04)				CREDITO FISCAL PATRIMONIALES						35,454.23

																creditos 12,09		apuntes

						47450098		PASIVOS DIFERIDOS POR CTAS PATRIMONIALES						(35,454.23)		(23,103.48)		(12,350.75)

						47450099		CREDITO POR CUENTA DE RESULTADOS						1,639,094.04		1,990,429.92		(351,335.88)

				CUENTAS PATRIMONIALES										(12,350.75)		47450098

								Plus / minusvalias										83010000		(12,350.75)

				PAR.MERCAPITAL BUYOUT FUND III,FCR				(1,457,752.57)						351,335.88		63040000

				PAR.CARLYLE EUROPE PARTNERS III,LP				(1,700,350.86)

				PAR.DOUGHTY HANSON & CO V,LP				1,010,695.66										47450099		351,335.88

				PAR.PAI EURPE V-1 FCR				(559,893.14)

				PAR.APAX EUROP VII LP				(1,323,288.13)

				PAR.PROA CAP IB BUYOUT F F.C.R.				(406,127.63)

				PAR.MIURA FUND I, F.C.R.				(165,212.90)

				PAR.CVC EUROPEAN EQ PARTNERS V LP				127,085.01

				PAR.PAI EURPE V-1 FCR				(43,142.18)

				PAR.MCH IBERIAN CAPITAL FND III,FCR				(310,294.16)

				PAR.AC CAPITAL PREMIER II,FCR				(1,005,037.25)

				MERCACAPITAL				247,996.55		2007		FIJO

				DH				375,696.01		2007		FIJO

				PAI				850,863.56		2008		FIJO

				AC CAPITAL				1,683,504.19		2008		FIJO

				CARLYLE				1,911,919.75		2008		FIJO

						CUENTAS PATRIMONIAL		(763,338.09)

						COMPRABACIÓN		(763,338.12)

				CUENTA DE RESULTADOS

				PAR.CARLYLE EUROPE PARTNERS III,LP				(1,911,919.75)		2008		FIJO

				MERCACAPITAL				(247,996.55)		2007		FIJO

				DH				(375,696.01)		2007		FIJO

				PAI				(850,863.56)		2008		FIJO

				AC CAPITAL				(1,683,504.19)		2008		FIJO

						CUENTA DE RESULTADOS		(5,069,980.06)






Inversiones en compaiias
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Negociacion en el BME ECR

Las participaciones de BBVA Capital Privado FCR se
representan por medio de anotaciones en cuentay se
rigen segun lo previsto en la normativa del mercado de
valores.

Confecha 17 de mayo de 2007 se solicitd la admision a
negociacion en el Mercado Alternativo Bursatil ahora
llamado BME ECR. Las participaciones fueron
admitidas, a un precio inicial de € 10,00, el 27 de junio
de 2007.

A fecha de publicacion de este informe el Ultimo precio
cruzado es de€ 9,7 por participacion.

VA CAPITAL PRIVADO
FCR.

The net asset valu

Last Trade

Date Hour

29/12/2023 Close

Financial Reports

Historic Info.

Fuente: BME ECR

15/01/2024 9.7000
Close Price Date Close Price

ommunicated quarterly by a relevant fact available in the BME MTF Equity Bulletin and the CI

Last Ref. Dif %) Volume (Shares)

9.7000 9.7000 0.00 55

Turnover (€x1000)
05




Distribuciones a participes

BBVA Capital Privado, FCRn

EI12 de septiembre de 2013 se realizé la primera distribucion a participes a través de un reembolso parcial obligatorio. El reembolso se
efectud al valor liquidativo disponible en el momento de la distribucion. En total se han realizado, hasta la fecha de publicacion de este informe,
27 distribuciones siguiendo el mismo esquema que la primera, a través de un reembolso parcial obligatorioy al valor liquidativo oficial
disponible en el momento de la distribucion. EI nimero inicial de participaciones suscritas fue de 12.322.884 a 10€ de valor inicial.

La cantidad total acumulada distribuida a participes a fecha de publicacién del presente informe es de € 176,98 millones, que representa un

porcentaje total acumulado sobre las cantidades iniciales aportadas por ellos del 143,6 %.

“

N° participaciones
reembolsadas

Reembolso en % Precio de Distribucién en
°| reembolso Euros

N° nuevo de
participaciones

% distribuido s/
aportacio

% distribuido
acumulado s/

inicial aportacion inicial

30-jun.-07 -123.228.840

12-sep.-13 1.232.263 10,0% 10,05 12.384.243 11.090.621 10,0% 10,0%
2a 6-feb.-14 776.276 7,0% 10,49 8.143.135 10.314.345 6,6% 16,7%
3 26-sep.-14 1.031.328 10,0% 11,29 11.643.693 9.283.017 9,4% 26,1%
42 13-feb.-15 1.484.965 16,0% 12,04 17.878.979 7.798.052 14,5% 40,6%
5 19-jun.-15 2.027.334 26.0% 12,59 25.524.135 5.770.718 20,7% 61.3%
6° 4-dic.-15 778.905 13,5% 14,15 11.021.506 4.991.813 8,9% 70,3%
7 31-mar.-16 663.700 13,3% 14,28 9.477.636 4.328.113 7,7% 78,0%
8? 22-jul.-16 372.103 8,6% 15,07 5.607.592 3.956.010 4,6% 82,5%
9° 1-dic.-16 494.342 12,50% 16,20 8.008.340 3.461.668 6,5% 89,0%
10° 6-mar.-17 484.459 13,99% 16,49 7.988.729 2.977.209 6,5% 95,5%
112 2-may.-17 358.569 12,04% 18,12 6.497.270 2.618.640 5,3% 100,8%
122 214ul.-17 235.513 8,99% 18,99 4.472.392 2.383.127 3,6% 104,4%
132 6-nov.-17 298.439 12,52% 20,10 5.998.624 2.084.688 4,9% 109,3%
142 13-mar.-18 325.666 15,62% 20,26 6.597.993 1.759.022 5,4% 114,6%
152 23-may.-18 352.009 20,01% 21,86 7.694.917 1.407.013 6,2% 120,9%
162 19-sep.-18 280.250 19,92% 21,75 6.095.438 1.126.763 4,9% 125,8%
172 1-abr.-19 54.393 4,83% 23,83 1.296.185 1.072.370 1,1% 126,9%
182 2-oct.-19 217.764 20,31% 24,78 5.396.192 854.606 4,4% 131,2%
19* 19-dic.-19 152.994 17,90% 24,81 3.795.781 701.612 3,1% 134,3%
20° 20-feb.-20 127.361 18,15% 22,74 2.896.189 574.251 2,4% 136,7%
21 1-sep.-20 112.118 19,52% 18,71 2.097.728 462.133 1,7% 138,4%
220 23-dic.-20 25.297 5,47% 19,25 486.967 436.836 0,4% 138,8%
237 8-feb.-21 157.078 35,96% 18,76 2.946.783 279.758 2,4% 141,2%
242 21-jul.-21 27.802 9,94% 17,85 496.266 251.956 0,4% 141,6%
25° 29-sep.-21 50.892 20,20% 19,58 996.465 201.064 0,8% 142,4%
267 6-abr.-22 50.811 2527% 21,98 1.116.826 150.253 0,9% 143,3%
27° 29-sep.-23 19.328 12,86% 21,82 421.737 130.925 0,3% 143,6%

Total 176.981.741 143,6%




BBVA Capital Privado, FCP\n

Evolucidon de las distribuciones a participes y valor en cartera

A fecha de elaboracién de este informe la suma de las distribuciones acumuladas a participes a esa fecha (€ 176,98 millones, que representa
el 143,6% de las aportaciones iniciales de inversores) mas el valor en cartera del Fondo (€ 3,26 millones de patrimonio neto) suman € 180
millones, lo que representa un multiplo neto respecto a la inversién inicial de participes de 1,46 veces.

EVOLUCION DE LAS DISTRIBUCIONES, DEL VALOR EN CARTERA Y DEL MULTIPLO NETO
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Aviso Legal

El presente documento contiene informacién sobre el Fondo de Capital Riesgo BBVA Capital Privado FCR, de Régimen Comun, inscrito en CNMV con fecha 22/11/06. BBVA ASSET
MANAGEMENT, S.A., S.G.I.1.C. ha adoptado todas las medidas necesarias para que la informacién aqui reflejada sea cierta y rigurosa y para que ninglin hecho relevante haya sido
omitido de manera que pueda dar lugar a valoraciones o evaluaciones equivocadas. Cierta informacién que contiene esta presentacién ha sido obtenida de fuentes ajenas a BBVA
Gestion. BBVA ASSET MANAGEMENT, S.A., S.G.I.I.C. no asume responsabilidad sobre la exactitud de esta informacion.

La presente documentacién tiene caracter meramente informativo y no constituye, ni puede interpretarse, como una oferta, invitacion o incitacién para la suscripcién del Fondo, ni su
contenido constituird base de ninglin contrato, compromiso o decision de cualquier tipo. Cualquier decisién de suscripcién debera basarse en la documentacién legal de BBVA
CAPITAL PRIVADO, FCR Ninguna persona/entidad que reciba este documento deberia adoptar su decisiéon de inversién sin recibir un asesoramiento previo de caracter legal, fiscal y
financiero particularizado a tenor de sus circunstancias personales.

Los productos, opiniones, estimaciones o estrategias de inversién que se expresan en la presente declaracion se refieren a la fecha que aparece en el mismo y por tanto, pueden, con
posterioridad a dicha fecha, verse modificados y/o afectados por riesgos e incertidumbres que afecten a los productosy a la situacién del mercado, sin que BBVA ASSET
MANAGEMENT, S.A., S.G.I.I1.C.se obligue a revisar las opiniones, estimaciones o estrategias de inversién expresadas en este documento.

Los datos sobre Entidades de Capital Riesgo que pueda contener el presente documento pueden sufrir modificaciones o cambiar sin previo aviso. Las alusiones a rentabilidades
pasadas no presuponen, predisponen o condicionan rentabilidades futuras. Las inversiones de las Entidades de Capital Riesgo estan sujetas a fluctuaciones de los mercadosy otros
riesgos inherentes a sus inversiones.

La presente documentaciény la informacién contenida en la misma no sustituye ni modifica la contenida en la documentacién legal de BBVA CAPITAL PRIVADO, FCR. En caso de
discrepancia entre este documento y dicha documentacion, prevalecera ésta ultima.

Esta expresamente prohibida la publicacion, copia o reproduccion (total o parcial) de este documento o su envio o revelacion (total o parcial) a cualquier persona/entidad.
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