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Procedure for the cessation or transition regarding Sociedad de Bolsas, S.A. Indexes

Sociedad de Bolsas, S.A. makes available the procedure that address the need for possible
cessation of a Benchmark, due to market structure change, product definition changes, or
any other condition, which makes the Benchmark no longer representative of its intended
function.

The present procedure takes into consideration the views of stakeholders and any relevant
regulatory and national authorities (CNMV).

a) Beginning of the procedure

The procedure shall be started by the Board of Directors in the case they identify any cause
that determines the convenience or necessity to discontinue a benchmark provision.

If the probable cause is identified by the Index Management Secretariat and considered as
feasible, they shall inform the Board of Directors of Sociedad de Bolsas, so that the Board
could decide to start the procedure or not.

b) Justification Report

The Board of Directors of Sociedad de Bolsas shall receive an explanation report from the
Index Management Secretariat, which shall contain the corresponding resolution proposal.

The Index Management Secretariat shall finish and provide the report together with the
corresponding proposal, within the period of time specified by the Board of Directors.

In the case that the justification report is favorable to the benchmark cessation, it shall
contain solid proposals in relation to an appropriate timeframe, alternative benchmarks to
be offered to the licensees, possibility of making a transition with the continuity of existing
benchmarks to permit existing contracts to migrate to an alternative benchmark if
necessary, and any other measures that the Secretariat considers appropriate to ease the
transition.

The Secretary shall include in the report the outcome of the consultations made, to this
effects, to the Stakeholders in relation to the affected products, maturity dates, and
timeframe for the discontinuity. For this purpose the Secretariat shall circulate a
questionnaire, and in any case, shall carry out a direct consultation with the top five clients
based in the mentioned questionnaire.
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c) Evaluation and Decision

Taking the decision about the continuity or the termination of the benchmark, and any
other related questions as well, shall correspond to the Sociedad de Bolsas’' Board of
Directors.

In any case, the Board of Directors shall take the following steps:
c.1. Notification in advance

In case the need or convenience to discontinue the benchmark is identified, it shall be
announced with a sufficient time in advance, this period shall be at least three months,
except in cases of force majeure.

c.2. Parallel Benchmarks

In case of offering a new benchmark, Sociedad de Bolsas, where feasible, shall maintain
the existing benchmark for a defined period of time to permit existing contracts and
financial instruments to mature and publish a new benchmark, in order to accommodate
an orderly transition to a new benchmark.

c.3. Search for continuity Alternatives

Sociedad de Bolsas shall give its licensees criteria to guide the selection of a credible,
alternative Benchmark, and in any case shall comply with that stipulated in the contract
particularly in those paragraphs related to the benchmark termination.
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This material has been prepared by Bolsas y Mercados Espafioles, Sociedad Holding de Mercados y Sistemas Financieros S. A. (BME), its subsidiaries, affiliates
and/or their branches (together, "BME") for the exclusive use of the persons to whom BME delivers this material. This material or any of its content is not to be
construed as a binding agreement, recommendation, investment advice, solicitation, invitation or offer to buy or sell financial information, products, solutions
or services. The information does not reflect the firm positions (proprietary or third party) of the entities involved in the Spanish Securities Market. BME is under
no obligation to update, revise or keep current the content of this material, and is subject to change without notice at any time. No representation, warranty,
guarantee or undertaking - express or implied - is or will be given by BME as to the accuracy, completeness, sufficiency, suitability or reliability of the content of
this material.

The opinions presented are theoretical and, therefore, the content hereof is intended for informational purposes only and should not be used for portfolio or
asset valuations, or as the basis for any investment recommendations. Neither contributing Entities, nor Bolsas y Mercados Espafioles, Sociedad Holding de
Mercados y Sistemas Financieros S.A.(BME) nor any of its subsidiaries, accept responsibility for any financial loss or decision made based on the information
contained in this material. In general, neither Bolsas y Mercados Espafioles, Sociedad Holding de Mercados y Sistemas Financieros S. A. (BME) nor any of its
subsidiaries, nor the contributing Entities, their directors, representatives, associates, subsidiaries, managers, partners, employees or advisors accept any
responsibility for this information or unauthorised use of the same.

This material is property of BME and may not be printed, copied, reproduced, published, passed on, disclosed or distributed in any form without the express
prior written consent of BME.
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