
- AIAF: €6,500 per year (waived for Market 
Makers).

- MARF: €6,000 per year (waived for Registe-
red Advisors who are already members).

- SENAF: Fixed quarterly fee of €10,000.

Annual Membership Fees

MEMBERSHIP FEES

Trading fees vary depending on the market and 
operating segment.

- AIAF: Transaction fee based on trade nomi-
nal value and maturity.

- MARF: €7 per executed order. 
- SENAF: Variable fee based on annual trading 

volume.

KEY BENEFITS

- Direct access to Spain's leading fixed income 
markets.

- Trading of both public and private debt instru-
ments.

- Flexible trading models, including Order Book, 
RFQ, and Bilateral Trade Registration.

- Integrated infrastructure with trading and 
post-trade services.

- High standards of resilience, reliability, and sys-
tem availability.

- MiFID compliance.

As the leading market for fixed income trading in Spain, 
BME provides access to the AIAF, MARF and SENAF mar-
kets through a robust infrastructure, low-latency connec-
tivity, and multiple trading models for both public and pri-
vate debt instruments.

The formal onboarding process includes submitting a mem-
bership application, executing the applicable contractual 
documentation, and complying with all relevant regulatory 
requirements. Depending on the market and operating 
model selected, participants may also need to adhere to the 
corresponding post-trade and settlement arrangements.

Fixed Income  
Membership Process
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Our team will support you throughout the onboarding 
process, ensuring a smooth and efficient connection 
to BME's fixed income markets.

Get in Touch
Market Access: 
marketaccess@grupobme.es

BME Markets & Exchanges, S.A. 
Plaza de la Lealtad, 1
28014, Madrid

This material has been prepared by Bolsas y Mercados Españoles, Sociedad Holding de Mercados y Sistemas Financieros S. A. (BME), its subsidiaries, affiliates and/or their branches 
(together, „BME“) for the exclusive use of the persons to whom BME delivers this material. This material or any of its content is not to be construed as a binding agreement, recommendation, 
investment advice, solicitation, invitation or offer to buy or sell financial information, products, solutions or services. The information does not reflect the firm positions (proprietary or 
third party) of the entities involved in the Spanish Securities Market. BME is under no obligation to update, revise or keep current the content of this material, and is subject to change 
without notice at any time. No representation, warranty, guarantee or undertaking – express or implied – is or will be given by BME as to the accuracy, completeness, sufficiency, suitability 
or reliability of the content of this material.
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